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�-H�QH�PpULWH�SDV�OD�EpQpGLFWLRQ�
GH�'LHX��MH�Q
HQ�VXLV�SDV�GLJQH��

�
/
(WHUQHO�GLW�j�-RVXp��$XMRXUG
KXL��M
DL�
IDLW� URXOHU� ORLQ� GH� YRXV� O
RSSUREUH� GH�
O
(J\SWH��(W�FH� OLHX� IXW�DSSHOp�GX�QRP�
GH�*XLOJDO�>TXL�URXOH@�MXVTX
j�FH�MRXU��

-RVXp�����
$SUqV�TXH�OHV�,VUDpOLWHV��VRXV�OD�FRQGXLWH�GH�

-RVXp��HXUHQW�WUDYHUVp�OH�-RXUGDLQ�SRXU�HQWUHU�
HQ� 7HUUH� 3URPLVH�� LO� IDOODLW� HQFRUH� TXH�'LHX�
°XYUH�HQ�HX[�SRXU�TX
LOV�SXLVVHQW�FRQTXpULU�HW�
RFFXSHU�OD�SUHPLqUH�YLOOH��-pULFKR��
/H�6HLJQHXU�RUGRQQD�TXH� WRXV� OHV�KRPPHV�

VRLHQW� FLUFRQFLV�� SUDWLTXH� TXL
� V
pWDLW� SHUGXH�
SHQGDQW� OHV� TXDUDQWH� DQV� DX� GpVHUW�� /H�
6HLJQHXU�GLW� HQVXLWH�j� -RVXp�TX
LO� DYDLW�URXOp�
ORLQ�G
HX[�O
RSSUREUH�G
(J\SWH��
4XHOTXHV�YHUVHWV�SOXV�ORLQ��OH�FKDSLWUH���

UHODWH�OD�SULVH�GH��-pULFKR��SDU�OHV�HQIDQWV�
G
,UDsO�� VRXV� OD� FRQGXLWH� GH� 'LHX�� 3RXUTXRL�
IDOODLW�LO�TXH�O
RSSUREUH�IXW�{Wp�HQ�SUHPLHU"�

'pILQLWLRQ�GH�O
RSSUREUH�
/H�PRW�RSSUREUH�VLJQLILH��IDXWH����GpVKRQQHXU��
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KRQWH � �� 4XDQG� 'LHX� GLW� TX
LO� DOODLW� URXOHU� ORLQ�
GHV� ,VUDpOLWHV� O
RSSUREUH� GH� O
(J\SWH�� LO� YRXODLW�
IDLUH� XQH�PLVH� DX�SRLQW�� /
(J\SWH� UHSUpVHQWH� OH�
PRQGH��$SUqV�DYRLU�SDVVp�SOXVLHXUV�DQQpHV�GDQV�
OH� PRQGH�� QRXV� DYRQV� WRXV� EHVRLQ� TXH� VRQ�
RSSUREUH�QRXV�VRLW�HQOHYp��
'X� IDLW� GH� FH� TXH� M
DYDLV� IDLW� HW� GH� FH� GRQW�

M
DYDLV� pWp� YLFWLPH�� M
pSURXYDLV� GH� OD� KRQWH�� -H�
P
DFFXVDLV� GH� FH� TXL� P
pWDLW� DUULYp� �PrPH� VL�
SUHVTXH� WRXW� V
pWDLW� GpURXOp� SHQGDQW� PRQ�
HQIDQFH�VDQV�TXH�MH�QH�SXLVVH�O
HPSrFKHU���
1RXV� DYRQV� GpMj� YX� TXH� OD� JUkFH� HVW� OD�

SXLVVDQFH�GLYLQH�TXH�'LHX�QRXV�RIIUH�SRXU�QRXV�
UHQGUH�FDSDEOH�G
DFFRPSOLU�DYHF�DLVDQFH�FH�TX
LO�
QRXV� HVW� LPSRVVLEOH� GH� IDLUH� SDU� QRXV�PrPHV��
'LHX� YHXW� QRXV� GRQQHU� VD� JUkFH�� HW� 6DWDQ� OH�
GpVKRQQHXU��V\QRQ\PH�G
RSSUREUH��
/H� GpVKRQQHXU� P
DFFXVDLW� G
rWUH� PDXYDLVH� ��

LQGLJQH� GH� O
DPRXU� HW� GX� VHFRXUV� GH� 'LHX�� /D�
KRQWH�DYDLW�HPSRLVRQQp�PRQ�rWUH�LQWpULHXU��1RQ�
VHXOHPHQW� M
DYDLV�KRQWH�GH�FH�TXL�P
pWDLW�DUULYp��
PDLV� M
DYDLV� KRQWH� GH�PRL�� $X� SOXV� SURIRQG� GH�
PRQ�rWUH��MH�QH�P
DLPDLV�SDV��
/
RSSUREUH� URXOp� DX� ORLQ� VLJQLILH� TXH� QRXV�

GHYRQV� DFFHSWHU� OH� SDUGRQ�TXH�'LHX�QRXV�RIIUH�
SRXU�QRV�SpFKpV�SDVVpV��
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9RXV� GHYH]� UpDOLVHU� TXH�� MDPDLV�� YRXV� QH�
PpULWHUH]� OD� EpQpGLFWLRQ�GH�'LHX� �� MDPDLV� YRXV�
Q
HQ� VHUH]� GLJQH�� 9RXV� SRXYH]� VHXOHPHQW�
O
DFFHSWHU� DYHF� KXPLOLWp� HW� \� rWUH� VHQVLEOH�� WRXW�
HQ�UHFRQQDLVVDQW�OD�ERQWp�GH�'LHX�HW�VRQ�DPRXU�
SRXU�YRXV��
/D�KDLQH��OH�UHMHW�GH�VRL��OH�UHIXV�G
DFFHSWHU�OH�

SDUGRQ� GH� 'LHX� �HQ� YRXV� SDUGRQQDQW� YRXV�
PrPH���O
LJQRUDQFH�GH�YRWUH�MXVWLFH�GDQV�OH�VDQJ�
GH�-pVXV�HW�WRXV�OHV�SUREOqPHV�TXL�HQ�GpFRXOHQW��
YRXV� FRQGXLURQW� j� HUUHU� GDQV� OH� GpVHUW�� 9RXV�
GHYH]� UHQRXYHOHU� YRWUH� SHQVpH� SDU� UDSSRUW� j�
YRWUH�SRVLWLRQ�j�O
pJDUG�GH�'LHX�HQ�-pVXV���HW�QRQ�
JUkFH�j�YRV�ERQQHV�°XYUHV��
$SUqV� SOXVLHXUV� DQQpHV� GH� PLQLVWqUH�� MH� VXLV�

FRQYDLQFXH� TXH� TXDWUH� YLQJW� FLQT� SRXU� FHQW� GH�
QRV�SUREOqPHV� GpFRXOHQW� GH� O
RSLQLRQ� TXH� QRXV�
DYRQV�GH�QRXV�PrPHV��&HX[�TXL�H[SpULPHQWHQW�
OD�YLFWRLUH�PDUFKHQW�DXVVL�GDQV�OD�MXVWLFH��
-H�VDLV�TXH�MH�QH�PpULWH�SDV�OD�EpQpGLFWLRQ�GH�

'LHX��PDLV� MH� OD�UHoRLV�HQ�TXDOLWp�GH�FRKpULWLqUH�
GH� &KULVW� �5RPDLQV� ������� (OOH� DSSDUWLHQW� j�
-pVXV��HW��HQ�SODoDQW�PD�IRL�HQ�OXL��M
HQ�EpQpILFLH��

+pULWLHU�RX�RXYULHU"�
$LQVL�� WX� Q
HV� SOXV� HVFODYH� �VHUI��� PDLV�
ILOV�� HW� VL� WX� HV� ILOV� >FHOD� LPSOLTXH� TXH@� WX�
HV�DXVVL�KpULWLHU�SDU�OD�JUkFH�GH�'LHX��SDU�
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&KULVW��
*DODWHV�����
(WHV�� YRXV� ILOV� RX� HVFODYH� �� KpULWLHU� RX� VHUI"�

8Q�KpULWLHU�UHoRLW�TXHOTXH�FKRVH�VDQV�OH�PpULWHU��
WHOOH�XQH� VXFFHVVLRQ� UHoXH�SDU�XQ� WHVWDPHQW��XQ�
HVFODYH��XQ�RXYULHU��DX�VHQV�ELEOLTXH��V
pSXLVH�j�
DSSOLTXHU� OD� ORL�� &H� WHUPH� LPSOLTXH� XQ� ODEHXU�
SpQLEOH�HW�GHV�GLIILFXOWpV��
3HQGDQW� ELHQ� GHV� DQQpHV� M
DL� HUUp� GDQV� OH�

GpVHUW�� °XYUDQW� SRXU� PpULWHU� FH� TXH� 'LHX�
YRXODLW� PH� GRQQHU� SDU� JUkFH�� -
DYDLV� XQH�
PDXYDLVH�PHQWDOLWpV��
7RXW�G
DERUG�� MH�SHQVDLV�TXH� WRXW�V
DFKHWDLW� HW�

VH�PpULWDLW���5LHQ�Q
HVW� MDPDLV�JUDWXLW���3HQGDQW�
GHV�DQQpHV��RQ�P
DYDLW�DSSULV�FH�SULQFLSH��RQ�PH�
O
DYDLW� UpSpWp� TXDQG� MH� JUDQGLVVDLV�� 2Q� P
DYDLW�
GLW� TXH� WRXV� FHX[� TXL� VHPEODLHQW� YRXORLU� PH�
UHQGUH�VHUYLFH�PHQWDLHQW��HW�TX
HQ�ILQ�GH�FRPSWH�
LOV�SURILWHUDLHQW�GH�PRL��
$� YLYUH� GDQV� OH� PRQGH�� QRXV� DSSUHQRQV� TXH�

QRXV�GHYRQV�PpULWHU�WRXW�FH�TXH�QRXV�UHFHYRQV��
6L� QRXV� YRXORQV� GHV� DPLV�� QRXV� GLW�RQ�� QRXV�
GHYRQV� WRXMRXUV� OHXU� rWUH� DJUpDEOH�� VLQRQ� LOV�
QRXV� UHMHWWHURQW�� 6L� QRXV� GpVLURQV� XQH�
SURPRWLRQ��LO�QRXV�IDXW�VRL�GLVDQW�IUpTXHQWHU�OHV�
SHUVRQQHV�� LO�QRXV�IDXW� VRL�GLVDQW� IUpTXHQWHU� OHV�
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SHUVRQQHV� DGpTXDWHV�� OHV� WUDLWHU� G
XQH� FHUWDLQH�
PDQLqUH��HW�DORUV��SHXW�rWUH�DXURQV�QRXV�XQ� MRXU�
GH�O
DYDQFHPHQW��4XDQW�QRXV�VRUWRQV�GX�PRQGH��
FHW� RSSUREUH� HVW� SURIRQGpPHQW� LPSODQWp� HQ�
QRXV��HW�LO�D�EHVRLQ�G
rWUH�{Wp��

&RPPHQW�YRXV�YR\H]�YRXV�"�
1RXV� \� DYRQV� YX� OHV� JpDQWV�� HQIDQWV�
G
$QDN�� GH� OD� UDFH� GHV� JpDQWV�� QRXV�
pWLRQV� j� QRV� \HX[� FRPPH� GHV� VDXWHUHOOHV��
HW�F
HVW�TXH�QRXV�pWLRQV�DX[�OHXUV��

1RPEUHV�������
/HV� ,VUDpOLWHV� pWDLHQW� YLFWLPHV� GH� FHW�

RSSSUREUH�� 'DQV� FH� YHUVHW�� QRXV� YR\RQV� TX
LOV�
DYDLHQW�XQH�RSLQLRQ�QpJDWLYH�G
HX[�PrPHV��'L[�
GHV�HVSLRQV�TXL�V
pWDLHQW�UHQGXV�HQ�pFODLUHXUV�HQ�
7HUUH� 3URPLVH� DYDQW� TXH� OD� QDWLRQ� HQWLqUH� QH�
WUDYHUVH� OH� -RXUGDLQ�� UHYLQUHQW� HQ� GLVDQW� TXH� OH�
SD\V�pWDLW�KDELWp�SDU�GHV�JpDQWV�HW�TX
LOV� pWDLHQW�
DXVVL�j�OHXUV�\HX[��
1RXV� YR\RQV� FODLUHPHQW� FH� TX
LOV� SHQVDLHQW�

G
HX[�PrPHV��
6R\H]�ELHQ�FRQVFLHQW�TXH�6DWDQ�HPSOLUD�YRWUH�

SHQVpH��VL�YRXV� OH�ODLVVH]�IDLUH��GH� WRXWHV�VRUWHV�
GH�SHQVpHV�QpJDWLYHV�j�YRWUH�SURSUH�pJDUG��7UqV�
W{W�� LO� FRPPHQFH� j� pULJHU� GHV� IRUWHUHVVHV� GDQV�
YRWUH�SHQVpH��ELHQ�VRXYHQW�GH�PDXYDLVHV�LPDJHV�
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GH�YRXV�PrPHV�RX�GH�O
RSLQLRQ�TX
RQ�OHV�DXWUHV��
,O� PHW� HQ� SODFH� GHV� RFFDVLRQV� GH� UHMHW�� DLQVL��
TXDQG� YRXV� YRXV� HIIRUFH]� G
DOOHU� GH� O
DYDQW�� LO�
YRXV�UDSSHOOH�FHWWH�VRXIIUDQFH��
/D� SHXU� GH� O
pFKHF� HW� GX� UHMHW�PDLQWLHQW� ELHQ�

GHV� JHQV� GDQV� OH� GpVHUW�� $\DQW� pWp� HVFODYHV� HW�
PDOWUDLWpV� SHQGDQW� GH� QRPEUHXVHV� DQQpHV� HQ�
(J\SWH�� OHV� ,VUDpOLWHV� SRUWDLHQW� O
HPSUHLQWH� GH�
O
RSSUREUH�� ,O� HVW� LQWpUHVVDQW� GH� UHPDUTXHU� TXH�
SUDWLTXHPHQW� DXFXQ� GH� FHX[� TXL� pWDLHQW� VRUWLV�
DYHF�0RwVH�Q
HQWUqUHQW�HQ�7HUUH�3URPLVH��/HXUV�
HQIDQWV� \� HQWUqUHQW�� 7RXWHIRLV�� 'LHX� DYDLW� GLW�
TX
LO�{WDLW�O
RSSUREUH��
/D�SOXSDUW�G
HQWUH�HX[�DYDLHQW�YX�OH�MRXU�GDQV�

OH� GpVHUW�� DSUqV� TXH� OHXUV� SDUHQWV� VRLHQW� VRUWLV�
G
(J\SW�� &RPPHQW� SRXYDLHQW�LOV� rWUH� YLFWLPHV�
GH�O
RSSUREUH�GH�O
(J\SWH��DORUV�TX
LOV�Q
\�DYDLHQW�
MDPDLV�YpFX"�
1RV�SDUHQWV�SHXYHQW�QRXV�WUDQVPHWWUH�FHUWDLQV�

GH�OHXUV�WUDLWV��1RXV�SRXYRQV�KpULWHU�G
DWWLWXGHV��
GH� FRPSRUWHPHQWV� KDELWXHOV�� /D� PDXYDLVH�
PHQWDLOLWp� GH� YRV� SDUHQWV� SHXW� YRXV� rWUH�
WUDQVPLVH�� 9RXV� SRXYH]� KpULWHU� G
XQH� FHUWDLQH�
IoRQ� GH� SHQVHU�� VDQV� PrPH� VDYRLU� SRXUTXRL�
YRXV�UDLVRQQH]�DLQVL��
8Q�SqUH�RX�XQH�PqUH�TXL� D� GH� OXL�PrPH�XQH�
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SLqWUH�LPDJH��TXL�DGRSWH�XQH�DWWLWXGH�G
LQGLJQLWp�
HW�TXL�SHQVH���-H�QH�PpULWH�SDV�OD�EpQpGLFWLRQ�GH�
'LHX��� SHXW� WUqV� ELHQ� OD� WUDQVPHWWUH� j� VHV�
HQIDQWV��
%LHQ� TXH� M
HQ� DLH� GpMj� SDUOp�� LO� HVW� WUqV�

LPSRUWDQW� G
\� UHYHQLU�� YRXV� GHYH]� rWUH� WUqV�
DWWHQWLI�j�FH�TXH�YRXV�SHQVH]�GH�YRXV�PrPH��6L�
YRXV� rWHV� SUrW� j� O
DFFHSWHU�� 'LHX� HVW� GLVSRVp� j�
YRXV�RIIULU�VD�PLVpULFRUGH�SRXU�WRXV�YRV�pFKHFV��
,O� QH� UpFRPSHQVH�SDV� FHOXL� TXL�HVW� SDUIDLW�� VDQV�
OH� PRLQGUH� GpIDXW� HW� TXL� QH� FRPPHW� MDPDLV�
G
HUUHXU��PDLV�FHOXL�TXL�SODFH�VD�IRL�HQ�OXL��

$YRLU�IRL�HQ�'LHX�/XL�IDLW�SODLVLU��
2U�� VDQV� OD� IRL�� LO� HVW� LPSRVVLEOH� GH� OXL�
SODLUH� HW� GH� OH� VDWLVIDLUH�� &DU�� FHOXL� TXL�
V
DSSURFKH� GH� OXL� GRLW� >REOLJDWRLUHPHQW@�
FURLUH� TXH� 'LHX� H[LVWH� HW� TX
LO� HVW� OH�
UpPXQpUDWHXU� GH� FHX[� TXL� OH�
>UH@FKHUFKHQW�LQVWDPPHQW�HW�DVVLG�PHQW��

+pEUHX[������
5HPDUTXH]� ELHQ� TXH�� VDQV� OD� IRL�� LO� HVW�

LPSRVVLEOH� GH� SODLUH� j� 'LHX�� DLQVL�� TXHOOHV� TXH�
VRLHQW�OHV�ERQQHV�°XYUHV�TXH�YRXV�OXL�RIIULUH]��LO�
QH� OHV� DFFHSWHUD� SDV� FDU� YRXV� OHV� SUDWLTXHUH]�
SRXU�JDJQHU�VD�IDYHXU��
7RXW� FH� TXH� QRXV� IDLVRQV� SRXU� 'LHX� GRLW�
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rWUH�PRWLYp�SDU�O
DPRXU�TXH�QRXV�OXL�SRUWRQV��
QRQ�SDU�XQ�GpVLU�G
REWHQLU�TXHOTXH�FKRVH��
&H�YHUVHW�VL�LPSURWDQW�QRXV�GLW�TXH�GLHX�HVW�

OH� UpPXQpUDWHXU� GH� FHX[� TXL� OH� UHFKHUFKHQW�
DVVLG�PHQW��4XHOOH�MRLH�TXDQG�MH�O
DL�FRPSULV��
-H� VDLV� TXH� SDU� OH� SDVVp�� M
DL� FRPPLV� GH�
QRPEUHXVHV�HUUHXUV��PDLV�MH�VDLV�DXVVL�TXH�M
DL�
DVVLG�PHQW� UHFKHUFKp� OH� 6HLJQHXU� GH� WRXW�
PRQ� F°XU�� $LQVL�� MH� VXLV� FDQGLGDWH� j� OD�
UpFRPSHQVH��9RLOj�ELHQ�ORQJWHPSV��M
DL�SULV�OD�
UpVROXWLRQ� GH� UHFHYRLU� WRXWH� EpQpGLFWLRQ� TXH�
'LHX�P
RIIUDLW��
/H� 6HLJQHXU� YRXODLW� FRQGXLUH� OHV� ,VUDpOLWHV�

HQ�7HUUH�3URPLVH�HW� OHV�EpQLU�DX�GHOj�GH�WRXW�
FH� TX
LOV� SRXYDLHQW� UrYHU�� PDLV� HQ� SUHPLHU�
OLHX�� LO� OXL� IDOODLW� HQ� {WHU� O
RSSUREUH�� 7DQW�
TX
LOV� pWDLHQW� DFFDEOpV� SDU� OD� KRQWH�� OD�
FXOSDELOLWp�HW� OH�GpVKRQQHXU�� LOV�QH�SRXYDLHQW�
ULHQ�UHFHYRLU�GH�'LHX��

6DQV�UHSURFKH�
&HSHQGDQW��>GDQV�VRQ�DPRXU@�LO�QRXV�D�
pOXV� >HQ� IDLW�� LO� QRXV� D� FKRLVLV�
SHUVRQQHOOHPHQW� SRXU� OXL� DSSDUWHQLU@�
HQ� &KULVW�� GqV� DYDQW� OD� IRQGDWLRQ� GX�
PRQGH�� SRXU� TXH� QRXV� VR\RQV� VDLQWV�
�FRQVDFUpV� HW� PLV� j� SDUW� SRXU� OXL���
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LUUpSUpKHQVLEOHV� HW� VDQV� UHSURFKH�
GHYDQW�OXL�GDQV�O
DPRXU��

(SKpVLHQV�����
4XHO�PHUYHLOOHX[�YHUVHW���/H�6HLJQHXU�QRXV�

GLW� TXH� QRXV� OXL� DSSDUWHQRQV�� HW� LO� QRXV�
LQIRUPH�GH�VHV�SODQV��,O�GpVLUH�TXH�QRXV�QRXV�
VDFKLRQV� DLPpV�� UHPDUTXDEOHV�� HW� GHVWLQpV� j�
rWUH�VDLQWV��LUUpSUpKHQVLEOHV�HW�VDQV�UHSURFKH��
�1RXV�GHYRQV�� ELHQ� pYLGHPPHQW�� IDLUH� WRXW�

QRWUH� SRVVLEOH� SRXU� YLYUH� VDLQWHPHQW�� 0DLV��
'LHX� PHUFL�� TXDQG� QRXV� IDXWRQV�� QRXV�
SRXYRQV�UHFHYRLU��OH�SDUGRQ��rWUH�UHVWDXUpV��HW�
UHGHYHQLU� LUUpSUpKHQVLEOHV� HW� VDQV� UHSURFKH� ��
HQ�OXL��
6DQV�IDLUH�GH�UHSURFKHV�QL�GH�FULWLTXHV�
VL� TXHOTX
XQ� G
HQWUH� YRXV� PDQTXH� GH�
VDJHVVH�� TX
LO� OD� GHPDQGH� j� 'LHX� TXL�
GRQQH� >DYHF� OLEpUDOLWp@� JpQpUHXVHPHQW�
HW�GH�ERQ�F°XU�j�FKDFXQ��VDQV�IDLUH�GH�
UHSURFKHV� QL� GH� FULWLTXHV�� HW� HOOH� OXL�
VHUD�GRQQpH��

-DFTXHV�����
9RLOj�XQ�DXWUH�PHUYHLOOHX[�YHUVHW�TXL�QRXV�

DSSUHQG�j�UHFHYRLU�GH�'LHX�VDQV�UHSURFKHV��
3OXV�KDXW��-DFTXHV�V
pWDLW�DGUHVVp�j�FHX[�TXL�
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pWDLHQW�GDQV�O
pSUHXYH��j�SUpVHQW��LO�OHXU�GLW�GH�
GHPDQGHU� OD� VDJHVVH� j� 'LHX�� V
LOV� HQ� RQW�
EHVRLQ�� ,O� OHXU� JDUDQWLW� TX
LO� QH� OHXU� IHUD� QL�
UHSURFKHV� QL� FULWLTXHV� �� LO� YLHQGUD� WRXW�
VLPSOHPHQW�j�OHXU�VHFRXUV��
6DQV�O
DLGH�GH�'LHX��YRXV�QH�SRXUUH]�MDPDLV�

pFKDSSHU� DX� GpVHUW�� 0DLV� VL� YRXV� DYH]� XQH�
PDXYDLVH� RSLQLRQ� GH� YRXV�PrPH�� ELHQ� TX
LO�
DLW�XQH�PDXYDLVH�RSLQLRQ�GH�YRXV�PrPH��1H�
YRXV�FRQWHQWH]�SDV�GH�IRFDOLVHU�VXU�OH�FKHPLQ�
j� SDUFRXULU�� FRQVLGpUH]� OHV� pWDSHV� GpMj�
IUDQFKLHV�� (YDOXH]� YRV� SURJUqV�� HW� UDSSHOH]�
YRXV� 3KLOLSSLHQV� �������� -H� VXLV� SHUVDXGp� HW�
SOHLQHPHQW� FRQYDLQFX� TXH� FHOXL� TXL� D�
FRPPHQFp� XQH� ERQQH� °XYUH� HQ� YRXV� OD�
SRXUVXLYUD� MXVTX
DX� MRXU� GH� -pVXV�FKULVW�
>MXVTX
DX� PRPHQW� GH� VRQ� UHWRXU@�� LO� OD�
GpYHORSSHUD�>FHWWH�ERQQH�°XYUH@��OD�UHQGUD�
SDUIDLWH� HW� O
DFKqYHUD� SDUIDLWHPHQW� HQ�
YRXV��
3HQVH]� HW� SDUOH]� GH� IDoRQ� SRVLWLYH� j� YRWUH�

pJDUG��
�
�
�
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�-H�VXLV�VL�PDOKHXUHX[��TXHOOH�SLWLp�
GH�PHQHU�XQH�YLH�VL�PLVpUDEOH���

7RXWH� O
DVVHPEOpH� pOHYD� OD� YRL[� HW�
SRXVVD� GHV� FULV�� HW� OH� SHXSOH� SOHXUD�
SHQGDQW�OD�QXLW��
7RXV�OHV�HQIDQWV�G
,VUDsO�PXUPXUqUHQW�
HW� UHJUHWWqUHQW� YLYHPHQW� OHXU�
VLWXDWLRQ����

1RPEUHV��������
/HV� ,VUDpOLWHV� WRPEqUHQW�GDQV� O
DSLWRLHPHQW�

VXU�VRL��&KDTXH�GpVDJUpPHQW�OHXU�SURFXUDLW�XQ�
SUpWH[WH��SRXU�V
DSLWR\HU�VXU�HX[�PrPHV��
-H� PH� VRXYLHQV� GHV� SDUROHV� GX� 6HLJQHXU�

SHQGDQW� O
XQH� GH� PHV� VRLUpHV� G
DSLWRLHPHQW��
�-R\FH�� WX� SHX[� rWUH� SLWR\DEOH� RX� SXLVVDQWH��
SDV�OHV�GHX[���
,O�HVW�YLWDO�GH�FRPSUHQGUH�TXH� O
RQ�QH�SHXW�

SDV�DGPHWWUH� OD�SUpVHQFH�GH�GpPRQV�GH�SLWLp�
HQYHUV� VRL�PrPH� H[SpULPHQWHU� OD� SXLVVDQFH�
GH�'LHX���
�

�
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(QFRXUDJH]�YRXV�HW�pGLILH]�YRXV�
UpFLSURTXHPHQW�

&
HVW� SRXUTXRL� HQFRXUDJH]�YRXV�
�VWLPXOH]�YRXV�� H[KRUWH]�YRXV��
UpFLSURTXHPHQW� HW� pGLILH]�YRXV�
�IRUWLILH]�YRXV�� OHV� XQH� OHV� DXWUHV��
FRPPH�HQ�UpDOLWp�YRXV�OH�IDLWHV��

��7KHVVDORQLFLHQV������
-
HXV�EHDFRXS�GH�PDO�j�DEDQGRQQHU�OD�SLWLp�

j�PRQ�pJDUG��TXDQG�MH�VRXIIUDLV��HOOH�IXW�PRQ�
UpFRQIRUW�SHQGDQW�GH�QRPEUHXVHV�DQQpHV��
'qV� TXH� TXHOTX
XQ� YRXV� EOHVVH�� GqV� TXH�

YRXV�rWHV�GpoX��OH�GLDEOH�HQYRLH�XQ�GpPRQ�TXL�
PXUPXUH� j� YRWUH� RUHLOOH� FH� PHQVRQJH��
UHJDUGH�FRPPH�RQ� W
D� WUDLWp�GH� IDoRQ� LQMXVWH�
HW�FUXHOOH��
(FRXWH]� OHV� SHQVpHV� TXL� YRXV� DVVDLOOHQW� HQ�

GH� WHOOHV� FLUFRQVWDQFHV�� HW� YRXV� FRQVWDWHUH]�
WUqV�YLWH�FRPPHQW�OH�GLDEOH�XWLOLVH�OD�SLWLp�GH�
VRL�SRXU�YRXV�DVVHYLU��
7RXWHIRLV�� OD� � %LEOH� QH� QRXV� SHUPHW�

DEVROXPHQW� SDV� GH� QRXV� DSLWR\HU� VXU� QRXV�
PrPHV��%LHQ�SOXV��LO�QRXV�\�HVW�GLW�GH�QRXV�HQ�
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FRXUDJHU�HW�QRXV�pGLILHU�PXWXHOOHPHQW�GDQV�OH�
6HLJQHXU��
/H� GRQ� GH� FRPSDVVLRQ� HVW� WRXW� j� IDLW�

DXWKHQWLTXH��F
HVW�XQH�VDLQWH�SLWLp�HQYHUV�FHX[�
TXL� VRXIIUHQW�� LO� HQJHQGUH� OH� GpVLU� GH�
FRQVDFUHU� VD� YLH� j� OHXU� DSSRUWHU� GX�
VRXODJHPHQW��/D�SLWLp�GH�VRL�HVW�XQ�VHQWLPHQW�
GpQDWXUp��F
HVW�V
DSSURSULHU�FH�TXH�'LHX�DYDLW�
SUpYX�SRXU�DXWUXL��
,O� HQ� YD� GH� PrPH� SRXU� O
DPRXU�� 5RPDLQV�

���� QRXV� GLW� TXH� O
DPRXU� GH� 'LHX� D� pWp�
UpSDQGX� GDQV� QRV� F°XUV� SDU� OH� 6DLQW�(VSULW��
$LQVL�� QRXV� SRXYRQV� PHVXUHU� j� TXHO� SRLQW�
'LHX� QRXV� DLPH�� DILQ� G
DLPHU� OHV� DXWUHV� HQ�
UHWRXU��
8WLOLVHU� SRXU� QRXV�PrPHV� FHW� DPRXU� TXH�

'LHX�YHXW�QRXV�YRLU�GRQQHU��OH�WUDQVIRUPH�HQ�
pJRwVPH�HW�HQ�pJRFHQWULVPH��TXL�ILQLVVHQW�SDU�
QRXV� GpWUXLUH�� /D� SLWLp� GH� VRL�� F
HVW� GH�
O
LGROkWULH���FHQWUpH�VXU�QRXV�HW�QRV�pPRWLRQV��
1RXV� QH� IL[RQV� QRWUH� DWWHQWLRQ�TXH� VXU� QRWUH�
SHWLWH� SHUVRQQH�� QRV� EHVRLQV� SHUVRQQHOV� ��
TXHOOH�YLVLRQ�pWURLWH�GHV�FKRVHV��

�



�

�
�
�

3HQVH]�DX[�DXWUHV�
&RQVLGpUH]� HW� SUpRFFXSH]�YRXV� QRQ�
>VHXOHPHQW@�GH�YRV� LQWpUrWV�SHUVRQQHOV��
PDLV�DXVVL�GH�FHX[�GHV�DXWUHV��

3KLOLSSLHQV�����
5pFHPPHQW�� LO� D� IDOOX� DQQXOHU� VXELWHPHQW�

,
XQH�GH�QRV�UpXQLRQV��-H�GpVLUDLV� O
DQLPHU�HW��
VXU� OH� FRXS�� M
HQ� IXV� DVVH]� GpoXH�� ¬� XQH�
FHUWDLQH� pSRTXH�� XQH� WHOOH� FLUFRQVWDQFH�
P
DXUDLW� HQWUDvQpH� j� OD� FULWLTXH�� DX� MXJHPHQW�
HW� j� WRXWHV� VRUWHV� GH� SHQVpHV� HW� GH�
FRPSRUWHPHQW� QpJDWLIV�� -
DL� DSSULV�� GHSXLV�� j�
JpUHU�FHV�VLWXDWLRQV�DYHF�FDOPH��LO�YDXW�PLHX[�
QH�ULHQ�GLUH�GH�PDXYDLVHV�FKRVHV��
$ORUV�TXH�M
pWDLV�WUDQTXLOOHPHQW�DVVLVH�HQ�VD�

SUpVHQFH�� 'LHX� PH� PRQWUD� OD� SRVLWLRQ� GHV�
DXWUHV�DFWHXUV�GH�FHWWH�DIIDLUH�� ,OV�DYDLHQW�pWp�
GDQV� O
LPSRVVLELOLWp� GH� WURXYHU� XQ� ORFDO�� HW�
'LHX� PH� PRQWUD� j� TXHO� SRLQW� LOV� HQ� pWDLHQW�
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GpoXV�� ,OV� FRPSWDLHQW� VXU� FHWWH� UpXQLRQ� HW� HQ�
HVSpUDLHQW� EHDXFRXS�� HW� PDLQWHQDQW� HOOH�
WRPEDLW�j�O
HDX��
4XDQG� RQ� WLHQW� FRPSWH� GH� FH� TXH� SHXW�

UHVVHQWLU� O
DXWUH� HW� SDV� VHXOHPHQW� GH� QRV�
pPRWLRQV�� F
HVW� H[WUDRUGLQDLUH� GH� YRLU�
FRPPHQW�RQ�SHXW�QHXWUDOLVHU�O
DSLWRLHPHQW�VXU�
VRL�� ,O� SUHQG� HQ� HIIHW� DSSXL� VXU� GHV� SHQVpHV�
WRXUQpHV�YHUV�QRXV�VHXOV��
%LHQ�VRXYHQW��QRXV�QRXV�pSXLVRQV�j�HVVD\HU�

G
DWWLUHU� OD� V\PSDWKLH� V
DSLWR\HU� VXU� VRL�
UHSUpVHQWH� XQ� SLqJH� FRQVLGpUDEOH�� F
HVW� O
XQ�
GHV� PR\HQV� SULQFLSDX[� TX
XWLOLVH� OH� GLDEOH�
SRXU� QRXV� JDUGHU� DX� GpVHUW�� 6L� QRXV� Q
\�
VRPPHV� SDV� DWWHQWLIV�� QRXV� SRXYRQV� QRXV� \�
DFFRXWXPHU��
/
DFFRXWXPDQFH�� F
HVW� XQH� UpSRQVH�

DXWRPDWLTXH�j�FHUWDLQV� VWLPXOL� �� XQH� UpDFWLRQ�
WUDQVIRUPpH�HQ�KDELWXGH��
&RPELHQ� SDVVH]�YRXV� GH� WHPSV� j� FHUWDLQV�

VWLPXOL� �� XQH� UpDFWLRQ� WUDQVIRUPpH� HQ�
KDELWXGH��
&RPELHQ� SDVVH]�YRXV� GH� WHPSV� j� YRXV�

DSLWR\HU� VXU� YRXV� PrPH"� &RPPHQW�
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UpDJLVVH]�YRXV�IDFH�DX[�GpFHSWLRQV"�
4XDQG� LO� OXL�DUULYH�G
rWUH�GpoX��XQ�FKUpWLHQ�

SRVVqGH� OH� UHPDUTXDEOH� SULYLOqJH� GH� SRXYRLU�
UHGpPDUUHU�� $YHF� 'LHX�� RQ� SHXW� WRXMRXUV�
SUHQGUH�XQ�QRXYHDX�GpSDUW��/
DSLWRLHPHQW�VXU�
VRL�� FHSHQGDQW�� QRXV� UHQG� SULVRQQLHUV� GX�
SDVVp��

/kFKH]�SULVH�HW�ODLVVH]�'LHX�DJLU�
QH�SHQVH]�SOXV�DX[�pYqQHPHQWV�SDVVpV��
HW�QH�FRQVLGpUH]�SOXV�FH�TXL�HVW�DQFLHQ��
9RLFL�� MH� IDLV� XQH� FKRVH� QRXYHOOH���(OOH�
HVW� SUrWH� j� pFORUH�� QH� OH� UHPDUTXHUH]�
YRXV� SDV�� QH� OH� UHFRQQDvWUH]�YRXV� SDV�
HW� Q
HQ� WLHQGUH]�YRXV� SDV� FRPSWH�� -H�
PHWWUDL�XQ�FKHPLQ�GDQV�OH�GpVHUW�HW�GHV�
IOHXYHV�GDQV�OD�VROLWXGH��

(VDwH����������
-
DL� JDVSLOOp� WDQW� G
DQQpHV� j� Q
DSLWR\HU� VXU�

PRQ� VRUW�� -
\� pWDLV� DFFRXWXPpH�� IDFH� j�
Q
LPSRUWH� TXHOOH� GpFRQYHQXH�� PD� UpDFWLRQ�
DXWRPDWLTXH� pWDLW� GH� P
DSLWR\HU� VXU� PRL��
$ORUV��6DWDQ�HQYDKLVVDLW�PRQ�HVSLUW�GH�WRXWHV�
VRUWHV�GH�SHQVpHV�QpJDWLYHV��HW�QH�VDFKDQW�SDV�
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UpIOpFKLU� j� FH� j� TXRL� MH� SHQVDLV�� MH� PH�
FRQWHQWDLV� GH� VDLVLU� WRXW� FH� TXL� PH� YHQDLW� j�
O
HVSULW�� 3OXV� M
\� SHQVDLV�� SOXV� MH� PH� VHQWDLV�
PDOKHXUHXVH��
-H� UDFRQWH� VRXYHQW� GHV� KLVWRLUHV� UHODWLYHV�

DX[�SUHPLqUHV�DQQpHV�GH�QRWUH�PDULDJH��7RXV�
OHV�GLPDQFKHV�DSUqV�PLGL���GXUDQW�OD�VDLVRQ�GH�
IRRWEDOO��'DYH�UHJDUGDLW�OHV�PDWFKHV�WpOpYLVpV��
6L� FH� Q
pWDLW� SDV� O
pSRTXH� GX� IRRWDEOO�� F
pWDLW�
XQH�DXWUH�VDLVRQ�GH�EDOORQ��'DYH�HQ�pWDLW�WUqV�
IULDQG��HW�PRL�SDV�GX�WRXW��,O�DLPDLW�WRXW�FH�TXL�
VXSSRVDLW� TX
XQH� EDOOH� UHERQGLVVH�� HW� LO� OXL�
DUULYDLW� GH� WHOOHPHQW� V
\� LPSOLTXHU� TX
LO� HQ�
RXEOLDLW�PRQ�H[LVWHQFH��
8QH�IRLV��M
pWDLV�MXVWH�HQ�IDFH�GH�OXL��HW�MH�OXL�

GLV�GH�IDoRQ�WUqV�FODLUH���'DYH��MH�QH�PH�VHQV�
SDV�ELHQ�GX�WRXW��RQ�GLUDLW�TXH�MH�YDLV�PRXULU���
6DQV� GpWRXUQHU� OHV� \HX[� GH� O
pFUDQ�� LO� PH�

UpSRQGLW���$K�ERQ��F
HVW�PHUYHLOOHX[��FKpULH���
-
DL�SDVVp�QRPEUH�GH�GLPDQFKHV�DSUqV�PLGL�

j�HQUDJHU�HW�j�P
DSLWR\HU�VXU�PRQ�VRUW��4XDQG�
M
pWDLV� HQ� FROqUH� FRQWUH� 'DYH�� MH� IDLVDLV� OH�
PpQDJH�� -
DL� FRPSULV�� PDLQWHQDQW�� TXH�
M
HVVD\DLV� GH� OH� FXOSDELOLVHU� SDUFH� TX
LO� VH�
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GLYHUWLVVDLW�DORUV�TXH�M
pWDLV�VL�PDOKHXUHXVH��-H�
SDUFRXUDLV� OD� PDLVRQ� FRPPH� XQH� IXULH�
SHQGDQW�GHV�KHXUHV��FODTXDQW�SRUWHV�HW�WLURLUV��
WUDYHUVDQW�OD�SLqFH�R��LO�VH�WURXYDLW��DVSLUDWHXU�
HQ�PDLQ��DIILFKDQW�GH�IDoRQ� WDSDJHXVH�TXH� MH�
WUDYDLOODLV��
-
HVVD\DLV� ELHQ� pYLGHPPHQW� G
DWWLUHU� VRQ�

DWWHQWLRQ�� PDLV� LO� QH� PH� UHPDUTXDLW�
SUDWLTXHPHQW� SDV�� $ORUV�� M
DEDQGRQQDLV�� PH�
GLULJHDLV� YHUV� OD� VDOOH�GH�EDLQ�� HW��P
DVVH\DQW�
SDU� WHUUH�� MH� SOHXUDLV�� 3OXV� MH� SOHXUDLV�� SOXV�
M
pWDLV� PDOKHXUHXVH�� 4XHOTXHV� DQQpHV� SOXV�
WDUG��'LHX�PH�UpYpOD�SRXUTXRL�OHV�IHPPHV�VH�
UHQGHQW� GDQV� OD� VDOOH� GH� EDLQ� SRXU� SOHXUHU��
'DQV�FHWWH�SLqFH�VH�WURXYH�XQ�JUDQG�PLURLU�HW��
DSUqV� DYRLU� SOHXUp� XQ� ERQ� PRPHQW�� HOOHV�
SHXYHQW�VH�UHJDUGHU�GDQV�OD�JODFH�HW�FRQVWDWHU�
FRPELHQ�HOOHV�RQW�O
DLU�PDOKHXUHXVHV��
-
DYDLV� SDUIRLV� OH� YLVDJH� VL� GpIDLW� TX
DSUqV�

P
rWUH� UHJDUGpH�� MH� PH� UHPHWWDLV� j� SOHXUHU��
3RXU� ILQLU�� M
DFKHYDLV� PD� WULVWH� SURPHQDGH�
GDQV�OH�VDORQ��Oj�R��VH�WURXYDLW�'DYH��WUDvQDQW�
OHV� SLHGV� DYHF� XQH� PLQH� HQFRUH� SOXV�
PLVpUDEOH��¬� O
RFFDVLRQ��'DYH�UHOHYDLW� OD� WrWH�
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MXVWH� DVVH]� ORQJWHPSV� SRXU�PH� GHPDQGHU� GH�
OXL� UDSSRUWHU� XQ� YHUUH� GH� WKp� JODFp�� VL� SDU�
KDVDUG�MH�PH�UHQGDLV�j�OD�FXLVLQH��
dD� QH� PDUFKDLW� SDV�� -H� P
pSXLVDLV�

pPRWLRQQHOOHPHQW� �� LO� P
DUULYDLW� GH� UHVVHQWLU�
XQ� PDODLVH� SK\VLTXH� j� FDXVH� GH� WRXWHV� OHV�
pPRWLRQV� QpJDWLYHV� TXH� M
DYDLV� HQWUHWHQXHV� j�
ORQJXHXU�GH�MRXUQpH��
'LHX�QH�YRXV�GpOLYUHUD�SDV�SDU�YRXV�PrPH��

PDLV� SDU� VD� PDLQ� SXLVVDQWH�� 'LHX� VHXO� SHXW�
FKDQJHU� OHV�SHUVRQQHV��6HXO� OH�7RXW�3XLVVDQW�
SRXYDLW�GpJR�WHU�'DYH�GH�O
HQYLH�GH�UHJDUGHU�
WRXWHV� FHV� pPLVVLRQV� VSRUWLYHV�� 4XDQG� M
HXV�
DSSULV� j� IDLUH� FRQILDQFH� DX� 6HLJQHXU� HW� j�
DUUrWHU�GH�PH�FRPSODLUH�j�P
DSLWR\HU�VXU�PRL�
TXDQG� WRXW� Q
DOODLW� SDV� FRPPH� MH� OH� YRXODLV��
'DYH� WURXYD� XQ� pTXLOLEUH� GDQV� VRQ� DSSpWLW�
SRXU�OH�VSRUW��
,O� DLPH� WRXMRXUV� UHJDUGHU� FHV� SURJUDPPHV��

PDLV� j� SUpVHQW�� FHOD� QH� PH� GpUDQJH� SOXV��
-
XWLOLVH�FH�WHPSV�SRXU�IDLUH�FH�TXH�M
DLPH��6L�
M
DL� HQYLH� G
DXWUH� FKRVH�� M
HQ� SDUOH� JHQWLPHQW�
�HW� QRQ� SOXV� DJUHVVLYHPHQW�� j� 'DYH� HW�� OD�
SOXSDUW� GX� WHPSV�� LO� DFFHSWH� GH� FKDQJHU� VRQ�



�

HPSORL�GX�WHPSV��,O�DUULYH�HQFRUH���HW�FHOD�VH�
UHSURGXLUD�LQpYLWDEOHPHQW���TXH�OHV�FKRVHV�QH�
SDVVHQW� SDV� FRPPH� MH� OH� YHX[�� 'qV� TXH� MH�
VHQV� OD� FROqUH� PRQWHU� HQ� PRL�� MH� SULH��
�6HLJQHXU�� DLGH�PRL� j� VXUPRQWHU� FHWWH�
pSUHXYH��-H�QH�YHX[�SDV�IDLUH�OH�WRXU�GH�FHWWH�
PRQWDJQH�HQFRUH�XQH�IRLV����
�

�
�
�
�
�
�
�
�
�
�
�



�

�-H�QH�YHX[�SDV�DWWHQGUH��
MH�PpULWH�WRXW��WRXW�GH�VXLWH
�

6R\H]� GRQF� SDWLHQWV�� IUqUHV�� >GDQV�O
DWWHQWH@� MXVTX
j� OD� YHQXH� GH� QRWUH�6HLJQHXU�� 9R\H]� FRPPHQW� OH� IHUPLHU�DWWHQG�DYHF�HVSRLU� OH�SUpFLHX[� IUXLW�GH�OD� WHUUH�� >9R\H]@� &RPPHQW� LO� SUHQG�>DWWHQWLYHPHQW@� SDWLHQFH� j� VRQ� pJDUG��MXVTX
j�FH�TX
LO�DLW�UHoX�OHV�SOXLHV�GH�OD�SUHPLqUH�HW�GH�O
DUULqUH�VDLVRQ��
-DFTXHV�����

/
LPSDWLHQFH� SURYLHQW� GH� O
RUJXHLO��/
RUJXHLO��/
RUJXHLOOHX[�QH�SHXW� ULHQ�DWWHQGUH�HQ� D\DQW� XQ� ERQ� FRPSRUWHPHQW�� OD� SDWLHQFH�Q
HVW� SDV� XQH� FDSDFLWp� G
DWWHQGUH�� PDLV� OD�FDSDFLWp�GH�JDUGHU�XQH�ERQQH�DWWLWXGH�SHQGDQW�O
DWWHQWH��
/
(FULWXUH� QH� GLW� SDV�� �6L� WX� DWWHQGV�� VRLV�SDWLHQW��� PDLV�� �4XDQG� WX� DWWHQGV�� VRLV�SDWLHQW��� /
DWWHQWH� IDLW� SDUWLH� GH� OD� YLH��%HDXFRXS� Q
DWWHQGHQW� SDV� FRPPH� LO� IDXW�� HW�SRXUWDQW� QRXV� SDVVRQV� SOXV� GH� WHPSV� j�DWWHQGUH�TX
j�UHFHYRLU��
&HOD� VLJQLILH� TX
DSUqV� DYRLU� GHPDQGp�TXHOTXH� FKRVH� j� 'LHX� GDQV� OD� SULqUH�� QRXV�DWWHQGRQV� HQFRUH� HW� HQFRUH� MXVTX
j�O
H[DXFHPHQW�� $ORUV�� QRXV� QRXV� UpMRXLVVRQV�
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SDUFH�TXH�QRXV�DYRQV�ILQDOHPHQW�UHoX�FH�TXH�QRXV�DWWHQGLRQV��
(WDQW�FRQoXV�SRXU�GHV�REMHFWLIV��QRXV�DYRQV�FRQVWDPPHQW� EHVRLQ� GH� QRXV� IL[HU� XQ� EXW��DLQVL�� QRXV� UHYLYRQV� VDQV� FHVVH� FH� PrPH�SURFHVVXV� GH� GHPDQGH� HW� G
DWWHQWH� MXVTX
j�O
H[DXFHPHQW�� (Q� \� UpIOpFKLVVDQW�� M
DL� UpDOLVp�TXH�QRXV�SDVVRQV�SOXV�GH�WHPSV�j�DWWQGUH�TX
j�UHFHYRLU�� -
DL� GRQF� GpFLGp� G
DSSUHQGUH� j�DSSUpFLHU�FH�GpODL�G
DWWHQWH��SDV� VHXOHPHQW� OH�PRPHQW�GH�O
H[DXFHPHQW��
1RXV�GHYRQV�DSSUHQGUH�FH�TXH�QRXV�YLYRQV�

j� SUpVHQW�� HQ� DWWHQGDQW� G
DUULYHU� j�
GHVWLQDWLRQ��
/
RUJXHLO�HPSrFKH�O
DWWHQWH�SDWLHQWH�
3DU� OD� JUkFH� >OD� IDYHXU� LPPpULWpH� GH�'LHX@�TXL�P
D�pWp�GRQQpH��MH�FRQVHLOOH�j�FKDFXQ�G
HQWUH�YRXV�GH�QH�SDV�VH�WHQLU�HQ�WURS�KDXWH�HVWLPH�HW�GH�QH�SDV�DYRLU�XQH� RSLQLRQ� WURS� pOHYpH� GH� OXL�PrPH�>GH�QH�SDV�DYRLU�XQH�RSLQLRQ� H[DJpUpH�GH� VD� SURSUH� LPSRUWDQFH@�� PDLV�G
pYDOXHU� VHV� FDSDFLWpV� DYHF� PRGHVWLH��FKDFXQ� VHORQ� OH� GHJUp� GH� IRL� TXH�'LHX�OXL�D�GRQQp��

5RPDLQV������
6L�YRXV�QH� VDYH]�SDV�DWWHQGUH�SDWLHPPHQW��



�

YRXV� Q
DSSUpFLHUH]� MDPDLV� OH� IDLW� G
DWWHQGUH��/
RUJXHLO� HPSrFKH� O
DWWHQWH� SDWLHQWH�� SDUFH�TXH� O
RUJXHLOOHX[� VH� FRQVLGqUH� WHOOHPHQW� DX�GHVVXV�GH�WRXW�TX
LO�Q
HQYLVDJH�SDV�OH�PRLQGUH�FRQWUHWHPSV��
1RXV� QH� GHYRQV� SDV� QRXV�PLQLPLVHU��PDLV�QRXV� QH� GHYRQV� SDV� QRQ� SOXV� DYRLU� XQH�RSLQLRQ� H[DJpUpH� GH� QRXV� PrPH�� ,O� HVW� WUqV�GDQJHUHX[�GH�VH�SUHQGUH�SRXU�TXHOTX
XQ�GH�VL�LPSRUWDQW� TX
RQ� HQ� PpSULVH� OHV� DXWUHV�� 6
LOV�Q
DJLVVHQW�SDV�DXVVL�YLWH�TXH�QRXV�OH�YRXORQV��RX�j�QRWUH�IDoRQ��QRXV�QRXV�LPSDWLHQWRQV��
4XDQG�RQ�HVW�KXPEOH��RQ�QH�IDLW�SDV�SUHXYH�G
LPSDWLHQFH��

6R\H]�UpDOLVWH��
���'DQV� OH� PRQGH� YRXV� DXUH]� GHV�WULEXODWLRQV�� GHV� � pSUHXYHV�� GHV�DIIOLFWLRQV� HW� GHV� GpFHSWLRQV�� PDLV�SUHQH]� FRXUDJH� >D\H]� FRQILDQFH�� VR\H]�FRQYDLQFXV�� LQpEUDQODEHOV@��� &DU� M
DL�YDLQFX� OH� PRQGH�� >-H� O
DL� GpSRXLOOp� GH�WRXWH� SXLVVDQFH� j� YRXV� QXLUH� HW� MH� O
DL�YDLQFX�SRXU�YRXV�@�

-HDQ�������
6DWDQ� XWLOLVH� QRWUH� SHQVpH� SRXU� QRXV�HQWUDvQHU� j� � O
LPSDWLHQFH�� HQ� QRXV� IDLVDQW�FURLUH�TXH�OD�SDWLHQFH�HVW�XWRSLTXH�SOXW{W�TXH�
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UpDOVLWH��
6L� QRXV� FUR\RQV� TXH� WRXW� FH� TXL� QRXV�FRQFHUQH�� FLUFRQVWDQFHV� HW� UHDOWLRQV�� GRLW�WRXMRXUV� rWUH� SDUIDLW� �� VDQV� FRQWUH�WHPSV��REVWDFOHV��SHUVRQQHV�GpVDJUpDEOHV�j�F{WR\HU���QRXV�DOORQV�rWUH�GpoXV�� -H�GHYUDLV�SOXW{W�GLUH�TXH�6DWDQ�QRXV�SLqJH�SDU�FHV�IDXVVHV�LGpHV��
(WDQW� FRQYDLQFXH� GX� ELHQ� IRQGp� GHV�SHQVpHV� HW� GHV� DWWLWXGHV� SRVLWLYHV�� MH� QH�VXJJqUH�SDV�OH�SHVVLPLVPH��0DLV��MH�FRQVHLOOH�G
rWUH� DVVH]� UpDOLVWH� SRXU� VDYRLU� TXH� GDQV� OD�YLH�ELHQ�SHX�GH�FKRVHV�VRQW�SDUIDLWHV��
&KDTXH� ZHHN�HQG��PRQ�PDUL� HW� PRL�� QRXV�QRXV�UHQGRQV�GDQV�XQH�YLOOH�GLIIpUHQWH�SRXU�\�WHQLU� GHV� VpPLQDLUHV�� %LHQ� VRXYHQW�� QRXV�ORXRQV� GHV� VDOOHV� GH� UpFHSWLRQ� GDQV� GHV�K{WHOV��GHV�ORFDX[�PXQLFLSDX[�RX�GHV�OLHX[�GH�FRQIpUHQFHV�� $X� GpEXW�� GqV� TXH� TXHOTXH�FKRVH� Q
DOODLW� SDV� �� OD� FOLPDWLVDWLRQ� TXL� QH�IRQFWLRQQDLW� SDV�ELHQ� �HW�PrPH�SDV�GX� WRXW���XQ�PDQTXH�GH�OXPLqUH��GHV�FKDLVHV�WDFKpHV�RX�DEvPpHV��OD�ERXUUH�V
pFKDSSDQW�GHV�GpFKLUXUHV�GH�O
pWRIIH���RX�GHV�PLHWWHV�GX�PDULDJH�FpOpEUp�OD� YHLOOH� TXL� MRQFKDLHQW� HQFRUH� OH� VRO� �� MH�P
LPSDWLHQWDLV�HW�P
pQHUYDLV��
-H�PH�GLVDLV�TXH�QRXV�DYLRQV�SD\p�XQ�ERQ�SUL[�SRXU� OD� ORFDWLRQ�GH� FHV� VDOOHV�� TXH�QRXV�DYLRQV� HX� FRQILDQFH� GH� OHV� WURXYHU� HQ� ERQ�
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pWDW��HW�FHOD�P
DJDoDLW�TXDQG�FH�Q
pWDLW�SDV� OH�FDV�� 1RXV� IDLVLRQV� QRWUH� SRVVLEOH� SRXU� QRXV�DVVXUHU� TXH� FHV� HQGURLWV� pWDLHQW� SURSUHV� HW�DJUpEOHV��PDLV�GDQV�VRL[DQWH�TXLQ]H�SRXU�FHQW�GHV�FDV��QRXV�pWLRQV�GpoXV��
,O� DUULYDLW� TX
RQ� QRXV� SURPHWWH� GHV�FKDPEUHV�SRXU�QRWUH�pTXLSH��HW�j�QRWUH�DUULYpH�RQ�QRXV�GLVDLW�TX
HOOHV�QH�VHUDLHQW�GLVSRQLEOHV�TXH� GDQV� SOXVLHXUV� KHXUHV�� /HV� HPSOR\pV�G
K{WHO�GRQQDLHQW� IUpTXHPPHQW�GH�PDXYDLVHV�LQIRUPDWLRQV�VXU�OHV�KHXUHV�GHV�UpXQLRQV��ELHQ�TXH�QRXV�OHXU�D\RQV�UpSpWp�OHV�GDWHV�HW�KHXUHV�H[DFWHV� HW� TXH� QRXV� OHXU� D\RQV� HQYR\p� OHV�GRFXPHQWV� QpFHVVDLUHV�� %LHQ� VRXYHQW�� LOV�pWDLHQW� LPSROLV� HW� SDUHVVHX[�� HW� OHV� UHSDV�SUpYXV� SRXU� OHV� VpPLQDLUHV� Q
pWDLHQW� SDV� j� OD�KDXWHXU��
�-H�SRXUUDLV�FRQWLQXHU��PDLV�YRXV�YR\H]�FH�TXH� MH� YHX[� GLUH�� SDUIRLV�� QRXV� DYLRQV� XQ�HQGURLW� SDUIDLW�� GX� SHUVRQQHO� SDUIDLW� HW� XQ�VpPLQDLUH�SDUIDLW��
-H�UpDOLVDL�ILQDOHPHQW�TXH�FHV�FLUFRQVWDQFHV�HQJHQGUDLHQW� LPSDWLHQFH� HW� LQVDWLVIDFWLRQ�SDUFH�TXH�M
LGpDOLVDLV�DX�OLHX�G
rWUH�UpDOLVWH��
-H� QH� P
DWWHQGV� SDV� j� O
pFKHF�� PDLV� MH� PH�VRXYLHQV�TXH�-pVXV�D�GLW�TXH��GDQV�OH�PRQGH��QRXV� DXULRQV� GHV� WULEXODWLRQV�� GHV� pSUHXYHV��GHV� DIIOLFWLRQV� HW� GHV� GpFHSWLRQV�� 7RXW� FHOD�
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IDLW� SDUWLH� GH� OD� YLH� �� SRXU� OH� FUR\DQW� HW�O
LQFUpGXOH�� 0DLV�� WDQW� TXH� QRXV� GHPHXURQV�GDQV�O
DPRXU�GH�'LHX�HW�TXH�QRXV�PDQLIHVWRQV�OH�IUXLW�GH�O
(VSULW��WRXWHV�FHV�PpVDYHQWXUHV�QH�SHXYHQW�SDV�QRXV�QXLUH��
3DWLHQFH� �SXLVVDQFH�SRXU�VXSSRUWHU�
$LQVL�� FRPPH� GHV� pOXV� GH� 'LHX� >6HV�UHSUpVHQWDQWV� WULpV� VXU� OH� YROHW@�� >TXL�VRQW@� VDLQWV�� SXULILpV� HW� ELHQ�DLPpV��UHYrWH]�YRXV� >GH� 'LHX� /XL�PrPH�� HQ�PDQLIHVWDQW� XQ� FRPSRUWHPHQW�LPSUpJQp@� GH� VHQWLPHQWV� GH�FRPSDVVLRQ�� GH� ERQWp�� GH�PLVpULFRUGH��G
KXPLOLWp�� GH� GRXFHXU�� � >HW@� GH�SDWLHQFH� >LQODVVDEOH�� j� WRXWH� pSUHXYH��D\DQW� OH� SRXYRLU� GH� WRXW� VXSSURWHU�DYHF�ERQQH�KXPHXU@��

&RORVVLHQV������
-H� P
LPSUqJQH� VRXYHQW� GH� FH� YHUVHW� SRXU�PH� UDSSHOHU� OH� FRPSRUWHPHQW� TXH� MH� GRLV�REVHUYHU� HQ� WRXWH� FLUFRQVWDQFH�� -H� PH�VRXYLHQV� TXH� OD� SDWLHQFH� Q
HVW� SDV� XQH�FDSDFLWp� G
DWWHQWH�� PDLV� OD� FDSDFLWp� j� DYRLU�XQH�ERQQH�DWWLWXGH�GDQV�O
DWWHQWH��
�
/HV�pSUHXYHV�SURGXLVHQW�OD�SDWLHQFH�
0HV� IUqUHV�� UHJDUGH]� FRPPH� XQ� VXMHW�
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GH� MRLH� FRPSOqWH� OHV� GLYHUVHV� pSUHXYHV�HW� OHV� GLIIpUHQWHV� WHQWDWLRQV� DX[TXHOOHV�YRXV�SRXYH]�rWUH�H[SRVpV��
6DFKH]� HW� FRPSUHQH]� TXH� O
pSUHXYH� HW�WHVW� GH� YRWUH� IRL� SURGXLVHQW�O
HQGXUDQFH�� OD� SHUVpYpUDQFH� HW� OD�SDWLHQFH��
0DLV� LO� IDXW� TXH� O
HQGXUDQFH�� OD�SHUVpYpUDQFH� HW� OD� SDWLHQFH� SUHQQHQW�WRXWH� OD� SODFH� HW� DFFRPSOLVVHQW�SDUIDLWHPHQW�OHXU�°XYUH��DILQ�TXH�YRXV�VR\H]�SDUIDLWV��DFFRPSOLV�>VDQV�GpIDXW@��QH�PDQTXDQW�GH�ULHQ��

-DFTXHV�������
/D� SDWLHQFH� HVW� XQ� IUXLW� GH� O
(VSULW��*DO�������� HOOH� UHSRVH� GDQV� O
HVSULW� GH� WRXW�FKUpWLHQ� Qp� GH� QRXYHDX�� 4XH� VHV� HQIDQWV�SUHXYH� GH� SDWLHQFH� IDLW� WUqV� SODLVLU� DX�6HLJQHXU�� ,O� YHXW� TXH� OH� PRQGH� GpFRXYUH� VD�SHUVRQQDOLWp�DX�WUDYHUV�GH�VHV�HQIDQWV��
/H� FKDSLWUH� SUHPLHU� GX� OLYUH� GH� -DFTXHV�QRXV� GLW� TXH�� ORUVTXH� QRXV� DWWHLJQRQV� OD�SHUIHFWLRQ��ULHQ�QH�QRXV�PDQTXH��/H�GLDEOH�QH�SHXW�GRPLQHU�FHOXL�TXL�HVW�SDWLHQW��
&H�PrPH� FKDSLWUH� QRXV� DSSUHQG� TXH�� IDFH�DX[� GLIILFXOWpV� GH� WRXWHV� VRUWHV�� QRXV� GHYRQV�QRXV�UpMRXLU��VDFKDQW�TXH�'LHX�XWLOLVH�GLYHUVHV�

pSUHXYHV��FRPPH�OH�GLW� OD�YHUVLRQ�1HZ�.LQJ�
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-DPHV��SRXU�SURGXLUH�HQ�QRXV�OD�SDWLHQFH��
-
DL� FRQVWDWp� TX
j� OD� ORQJXH�� FHV� GLYHUVHV�

pSUHXYHV� SURGXLVHQW� OD� SDWLHQFH�� PDLV� TX
DX�GpSDUW� HOOHV� IRQW� UHVRUWLU� WRXWHV� VRUWHV� GH�UpDFWLRQV�ELHQ�SHX�YHUWXHXVHV��RUJXHLO��FROqUH��UHEHOOLRQ�� DSLWRLHPHQW� VXU� VRL�� PXUPXUHV� HW�DXWUHV��$YDQW�TXH�OD�SDWLHQFH�QH�VH�PDQLIHVWH��LO�IDXW�DIIURQWHU�HW�WUDLWHU�FHV�UpDFWLRQV��
(SUHXYH�RX�GpVDJUpPHQW"�

,OV� SDUWLUHQW� GH� OD� PRQWDJQH� GH� +RU�SDU� OH� FKHPLQ� GH� OD�PHU�5RXJH�� SRXU�FRQWRXUQHU�OH�SD\V�G
(GRP��/H�SHXSOH�V
LPSDWLHQWD� >GpSULPD�� VH� GpFRXUDJHD@�HQ�URXWH�>j�FDXVH�GHV�pSUHXYHV@��
1RPEUHV������

5DSSHOH]�YRXV�� O
LPSDWLHQFH� HVW� XQH� GHV�PHQWDOLWpV� GH� GpVHUW� TXL� RQW� HQWUDvQp� OHV�,VUDpOLWHV�j�HUUHU�SHQGDQW�TXDUDQWH�DQV��
&RPPHQW� DXUDLHQW�LOV� SX� HQWUHU� HQ� 7HUUH�3URPLVH� HW� HQ� FKDVVHU� OHV� RFFXSDQWV�� V
LOV� QH�SRXYDLHQW�PrPH�SDV�IDLUH�SUHXYH�GH�SDWLHQFH�HW�GH�IHUPHWp�IDFH�j�XQ�OpJHU�GpVDJUpPHQW"�
-H�YRXV� UHFRPPDQGH�GH�FROODERUHU�DYHF� OH�6DLQW�(VSULW�SRXU�TXH�VH�GpYHORSSH�HQ�YRXV�OH�IUXLW� GH� OD� SDWLHQFH�� 3OXV� YRXV� OXL� UpVLVWHUH]��SOXV�OH�SURFHVVXV�VHUD�ORQJ��)DFH�DX[�GLYHUVHV�pSUHXYHV��DSSUHQH]�j� UpDJLU�DYHF�SDWLHQFH��HW�YRWUH� YLH� QH� VHUD�SOXV� VXSSRUWDEOH��PDLV� WUqV�DJUpDEOH��
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/
LPSRUWDQFH�GH�OD�SDWLHQFH�
HW�GH�OD�SHUVpYpUDQFH��

&DU� YRXV� DYH]� EHVRLQ� G
XQH� SDWLHQFH�
LQpEUDQODEH� HW� GH� SHUVpYpUDQFH�� DILQ�
G
DFFRPSOLU� SOHLQHPHQW� OD� YRORQWp� GH�
'LHX��SRXU�REWDQLU�HW�UHPSRUWHU�>SRXU�
JR�WHU� SOHLQHPHQW� j@� FH� TXL� YRXV� HVW�
SURPLV��

+pEUHX[�������
&H�YHUVHW� QRXV� HQVHLJQH�TXH� VDQV�SDWLHQFH�

HW� SHUVpYpUDQFH�� QRXV� QH� SRXUURQV� SDV�
UHFHYRLU�OHV�SURPHVVHV�GH�'LHX��+pEUHX[������
QRXV� GLW� TXH� FH� Q
HVW� TXH� SDU� OD� IRL� HW� OD�
SDWLHQFH�TXH�QRXV�KpULWRQV�GHV�SURPHVVHV��
/
RUJXHLOOHX[� V
DSSXLHQW� VXU� VD� IRUFH�

SHURQQHOOH�SRXU�TXH�OHV�FKRVHV�V
DSSXLHQW�VXU�
VD� IRUFH� SHUVRQQHOOH� SRXU� TXH� OHV� FKRVHV�
V
DFFRPSOLVVHQW� HQ� VRQ� WHPSV�� /
RUJXHLO� GLW��
-H�VXLV�SUrW�PDLQWHQDQW��
/
KXPLOLWp�GLW��'LHX�VDLW�WRXWHV�FKRVHV��HW�LO�

Q
HVW�MDPDLV�HQ�UHWDUG��
&HOXL�TXL�HVW�KXPEOH�DWWHQG�SDWLHPPHQW��HQ�

IDLW�� LO� PDQLIHVWH� XQH� FUDLQWH� UHVSHFWXHXVH� j�
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O
LGpH� G
DJLU� VHORQ� VHV� SURSUHV� IRUFHV�� PDLV�
O
RUJXHLOOHX[� PXOWLSOLH� HQ� YDLQ� VHV� HIIRUWV�
SHUVRQQHOV��

/H�FKHPLQ�OH�SOXV�FRXUW�
Q
HVW�SDV�WRXMRXUV�OD�OLJQH�GURLWH�

WHOOH� YRLH� SDUDvW� GURLWH� j� XQ� KRPPH��
PDLV�VRQ�LVVXH�F
HVW�OD�YRLH�GH�OD�PRUW��

3URYHUEHV�������
'DQV� OH� GRPDLQH� VSLULWXHO�� QRXV� GHYRQV�

UpDOLVHU�TX
XQH� OLJQH�GURLWH�Q
HVW�SDV� WRXMRXUV�
OH� FKHPLQ� OH� SOXV� FRXUW� SRXU� DWWHLQGUH� QRWUH�
GHVWLQDWLRQ��(OOH�SHXW�PrPH�rWUH�OH�SOXV�FRXUW�
FKHPLQ�YHUV�OD�GHVWUXFWLRQ��
1RXV�GHYRQV�DSSUHQGUH�j�rWUH�SDWLHQWV�HW�j�

QRXV� DWWHQGUH� DX� 6HLJQHXU�� PrPH� VL� QRXV�
DYRQV� O
LPSUHVVLRQ� TX
LO� QRXV� IDLW� IDLUH� GHV�
GpWRXUV�SRXU�DWWHLQGUH�OD�GHVWLQDWLRQ�GpVLUpH��
'HV� PXOWLWXGHV� GH� FKUpWLHQV� VRQW�

PDOKHXUHX[�HW�LQVDWLVIDLWV�SDUFH�TX
LOV�HVVDLHQW�
GH�V
HQ�VRUWLU�VHXOV�DX�OLHX�GH�SHUPHWWUH�j�'LHX�
G
DJLU��HQ�VRQ�WHPSV�HW�VHORQ�VHV�YRLHV��
4XDQG� QRXV� QRXV� DWWHQGRQV� j� 'LHX�� OH�
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GLDEOH� PDUWqOH� FRQVWDPPHQW� QRWUH� SHQVpH��
QRXV�GLVDQW���)DLV�TXHOTXH�FKRVH���6RQ�EXW�HVW�
GH� QRXV� IDLUH� DJLU� VHORQ� OD� FKDLU�� FDU� LO� VDLW�
TX
HOOH� QH� VHUW� j� ULHQ� �-HDQ� ������
5RPDLQV��������
&RPPH� QRXV� O
DYRQV� YX�� O
LPSDWLHQFH� HVW�

XQH� SUHXYH� G
RUJXHLO�� HW� OD� VHXOH� ULSRVWH� j�
O
RUJXHLO��F
HVW�O
KXPLOLWp��
+XPLOLH]�YRXV�HW�DWWHQGH]�YRXV�j�'LHX�
+XPLOLH]�YRXV� GRQF� >UpWURJUDGH]��
GLPLQXH]� GDQV� YRWUH� HVWLPH� GH� YRXV�
PrPH@�VRXV�OD�PDLQ�SXLVVDQWH�GH�'LHX��
SRXU� TX
DX� WHPSV� FRQYHQDEOH� LO� YRXV�
H[DOWH�

��3LHUUH�����
'LPLQXH]�GDQV�YRWUH�HVWLPH�GH�YRXV�PrPH�

QH� VLJQLILH� SDV� TXH� YRXV� GHYLH]� � DYRLU� XQH�
PDXYDLVH� RSLQLRQ� GH� YRXV�PrPH�� PDLV�
VLPSOHPHQW��1H�YRXV� LPDJLQH]�SDV�TXH� YRXV�
SRXYH]��UpJOHU�YRV�SUREOqPHV�SDU�YRXV�PrPH��
$X� OLHX�G
HVVD\HU�DUURJDPPHQW�GH�QRXV�HQ�

VRUWLU� VHXOV�� QRXV� GHYRQV� DSSUHQGUH� j� QRXV�
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KXPLOLHU�VRXV� OD�PDLQ�SXLVVDQWH�GH�'LHX��$X�
PRPHQW�FRQYHQDEOH�� ,O�QRXV�H[DOWHUD�HW�QRXV�
pOqYHUD��
4XDQG� QRXV� QRXV� DWWHQGRQV� j� 'LHX� HQ�

UHIXVDQW� G
DJLU� GDQV� OD� FKDLU�� QRXV�
H[SpULPHQWRQV� OD� PRUW� j� QRXV�PrPHV�� 1RXV�
PRXURQV� j� QRV� SURSUHV� YRLHV�� j� QRWUH�
PLQXWDJH�� HW� QRXV� SHUPHWWRQV� j� 'LHX� G
DJLU�
VHORQ�VRQ�ERQ�SODLVLU��
6R\RQV� SURPSWV� j� REpLU� DX[� GLUHFWLYHV� GH�

'LHX�� PDLV� PDQLIHVWRQV� DXVVL� XQH� FUDLQWH�
UHVSHFWXHXVH�j� O
LGpH�G
DJLU� VHORQ� O
RUJXHLO�GH�
OD� FKDLU�� 5DSSHOH]�YRXV�� O
RUJXHLO� HQJHQGUH�
O
LPSDWLHQFH�� /
RUJXHLOOHX[� GLW�� �-H� QH� YHX[�
SDV�DWWHQGUH��MH�PpULWH�WRXW��WRXW�GH�VXLWH���
4XDQG� YLHQQHQW� IUXVWUDWLRQ� HW� LPSDWLHQFH��

MH� YRXV� UHFRPPDQGH� GH� GLUH�� �6HLJQHXU�� MH�
YHX[�O
DFFRPSOLVVHPHQW�GH�WD�YRORQWp��HQ�WRQ�
WHPSV��-H�QH�YHX[�QL� WH�GpSDVVHU��QL�rWUH�j� OD�
WUDvQH�� $LGH�PRL�� SqUH�� j� P
DWWHQGUH�
SDWLHPPHQW�j�WRL���

�
�



�

�-
DL�SHXW�rWUH�XQ�PDXYDLV�
FRPSRUWHPHQW��

PDLV�FH�Q
HVW�SDV�GH�PD�IDXWH��
/
KRPPH�UpSRQGLW��OD�IHPPH�TXH�WX�DV�PLVH�DXSUqV�GH�PRL�P
D�GRQQp��
����(W�OD�IHPPH�UpSRQGLW��OH�VHUSHQW�P
D�WURPSpH� �GRXSpH�� V
HVW� PRQWUp� SOXV�PDOLQ�HW�P
D�EHUQpH���HW�M
HQ�DL�PDQJp��
*HQqVH���������
1H� SDV� DFFHSWHU� OD� UHVSRQVLELOLWp� GH� VHV�DFWLRQV��HW�DFFXVHU�OHV�DXWUHV�SRXU�WRXW�FH�TXL�QH� YD� SDV�� WHOOHV� VRQW� OHV� FDXVHV� SULQFLSDOHV�

G
XQH�HUUDQFH�GDQV�OH�GpVHUW��
&H� SUREOqPH� H[LVWH� GHSXLV� OH�FRPPHQFHPHQW�� 'DQV� OH� -DUGLQ� G
(GHQ��FRQIURQWpV� j� OHXU� SpFKp�� $GDP� HW� (YH�V
DFFXVqUHQW� PXWXHOOHPHQW�� LOV� DFFXVqUHQW�'LHX� HW� OH� GLDEOH�� VH� VRXVWUD\DQW� j� WRXWH�UHVSRQVDELOLWp�SHUVRQQHOOH��

&
HVW�GH�WD�IDXWH��
6L� 6DUDw�� IHPPH� G
$EUDP�� QH� OXL�GRQQDLW�SDV�G
HQIDQW�� HW� HOOH� DYDLW�XQH�VHUYDQWH� pJ\SWLHQQH�� HW� VRQ� QRP� pWDLW�$JDU��
6DUDw� GLW� j� $EUDP�� 7X� YRLV� TXH�O
(WHUQHO� P
D� HPSrFKp� G
DYRLU� GH�HQIDQWV�� YD�� MH� WH� SULH�� YHUV� PD�
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VHUYDQWH�� SHXW�rWUH� PH� EkWLUDL�MH� XQH�PDLVRQ� SDV� HOOH�� (W� $EUDP� pFRXWD� OD�YRL[�GH�6DUDw��
(W� 6DUDw�� IHPPH� G
$EUDP�� SULW� $JDU��O
(J\SWLHQQH�� VD� VHUYDQWH�� DSUqV�TX
$EUDP� HXW� GHPHXUp� GL[� DQV� DX�SD\V�GH�&DQDDQ��HW�OD�GRQQD�j�$EUDP��VRQ�PDUL��SRXU�IHPPH��
(W� LO� YLQW� YHUV� DJDU�� HW� HOOH� FRQoXW�� HW�HOOH� YLW� TX
HOOH� DYDLW� FRQoX� HW� VD�PDvWUHVVH�IXW�PpSULVpH�j�VHV�\HX[��
(W�6DUDw�GLW�j�$EUDP��/H�WRUW�TXL�P
HVW�IDLW� HVW� VXU� WRL�� PRL�� MH� W
DL� GRQQp� PD�VHUYDQWH� GDQV� WRQ� VHLQ�� HW� HOOH� YRLW�TX
HOOH�FRQoXW��HW�MH�VXLV�PpSULVpH�j�VHV�\HX[��/
(WHUQHO�MXJHUD�HQWUH�WRL�HW�PRL��
(W� $EUDP� GLW� j� 6DUDw�� 9RLFL�� WD�VHUYDQWH� HVW� HQWUH� WHV� PDLQV�� IDLV�OXL�FRPPH�LO�VHUD�ERQ�j�WHV�\HX[��(W�6DUDw�OD�PDOWUDLWD�� HW� HOOH� V
HQIXLW� GH� GHYDQW�HOOH��

*HQqVH��������
'DQV�FHWWH�GLVSXWH�HQWUH�$EUDP�HW�6DUDw��RQ�UHWURXYH� OH�PrPH� VFpQDULR�TX
HQWUH�$GDP�HW�(YH�� ,OV� VH� ODVVqUHQW� G
DWWHQGUH�O
DFFRPSOLVVHPHQW� GH� OD� SURPHVVH� �� OD�QDLVVDQFH� G
XQ� HQIDQW� �� OHXU� FKDLU� SULW� OH�GHVVXV�� HW� LOV� HQ� ILUHQW� j� OHXU� WrWH��4XDQG� OHV�FKRVHV� VH� JkWqUHQW� HW� TXH� OHV� SUREOqPHV�
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DUULYqUHQW��LOV�V
DFFXVqUHQW�PXWXHOOHPHQW��
$�GH�QRPEUHXVHV�UHSULVHV��SDU� OH�SDVVp� M
DL�IDLW� OHV�PrPHV� H[SpULHQFHV� GDQV�PD� UHODWLRQ�DYHF� 'DYH�� 1RXV� DYLRQV� O
DLU� G
pYLWHU� VDQV�FHVVH� OHV� YpULWDEOHV� SUREOqPHV�� SRXU� QH� SDV�DIIURQWHU�OD�UpDOLWp��
-H� PH� VRXYLHQV� WUqV� SUpFLVpPHQW� G
DYRLU�SULp� SRXU� TXH� 'DYH� FKDQJH�� $\DQW� OX� PD�%LEOH�� MH� FRQVWDWDLV� GH� SOXV� HQ� SOXV� VHV�GpIDXWV�� VRQ� LPPHQVH� EHVRLQ� GH�WUDQVIRUPDWLRQ�� $ORUV� TXH� MH� SULDLV�� OH�6HLJQHXU�PH�GLW���-R\FH��FH�Q
HVW�SDV�'DYH�OH�SUREOqPH���&
HVW�WRL���
-
pWDLV� DQpDQWLH�� -H� SOHXUDL� j� FKDXGHV�ODUPHV��'LHX�PH�PRQWUD�FH�TXH�F
pWDLW�TXH�GH�YLYUH� j� PHV� F{WpV�� M
HQ� SOHXUDL� WURLV� MRXUV�GXUDQW�� ,O� PH� PRQWUD� FRPPHQW� M
HVVD\DLV� GH�FRQWU{OHU� WRXW� FH� TXL� VH� SDVVDLW�� FRPPHQW� MH�KDUFHODLV� HW� PH� SODLJQDLV�� FRPELHQ� M
pWDLV�H[LJHDQWH��QpJDWLYH��HWF��4XHO�FKRL[�SRXU�PRQ�RUJXHLO��0DLV�FH� IXW� OH�SRLQW� GH�GpSDUW�G
XQH�SURIRQGH�UHVWDXUDWLRQ��
&RPPH� SUHVTXH� WRXW� OH� PRQGH�� MH� UHQGDLV�OHV� DXWUHV� FRXSDEOHV� GH� PRQ� FRPSRUWHPHQW��-H�PH�GLVDLV�TXH�M
DJLV�DLQVL�SDUFH�TXH�M
DYDLV�pWp� YLFWLPH� G
DEXV�� PDLV� 'LHX� PH� GLW�� �7X�DJLV�SHXW�rWUH�DLQVL�j�FDXVH�GH�FHV�DEXV��PDLV�Q
HQ� IDLV� SDV� XQH� H[FXVH� SRXU� QH� SDV�FKDQJHU���
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6DWDQ� °XYUH� G
DUUDFKH�SLHG� GDQV� QRWUH�SHQVpH� �� LO� \� pULJXH� GHV� IRUWHUHVVHV� TXL� QRXV�HPSrFKHQW� GH� YRLU� OD� UpDOLWp�� /D� YpULWp� QRXV�UHQGUD�OLEUHV��HW�LO�OH�VDLW�ELHQ��
-H� FURLV� TXH� ULHQ� Q
HVW� SOXV� SpQLEOH�pPRWLRQQHOOHPHQW�TXH�OH�IDLW�GH�IDLUH�IDFH�j�OD�YpULWp� HQ� FH� TXL� QRXV� FRQFHUQH�� ¬� FDXVH� GH�FHWWH� VRXIIUDQFH�� EHDXFRXS� SUHQQHQW� OD� IXLWH��,O�Q
HVW�SDV� WURS�GLIILFLOH�G
DIIURQWHU� OD� UpDOLWp�VH�UDSSRUWDQW�j�DXWUXL���PDLV�TXDQG�FHOD�QRXV�FRQFHUQH��F
HVW�EHDXFRXS�PRLQV�IDFLOH��

6L����
(W� OH� SHXSOH� SDUOD� FRQWUH� 'LHX� HW�FRQWUH� 0RwVH�� 3RXUTXRL� QRXV� DYH]�YRXV� IDLW� PRQWHU� KRUV� G
(J\SWH�� SRXU�TXH�QRXV�QRXULRQV�GDQV�OH�GpVHUW"�&DU�LO�Q
\�D�SRLQW�GH�SDLQ��HW� LO�Q
\�D�SRLQW�G
HDX�� HW� QRWUH� kPH� HVW� GpJR�WpH� GH�FHWWH� PRUULWXUH� OpJqUH� >PpSULVDEOH� HW�SHX�QRXULVVDQWH@�� 1RPEUH������
&RPPH� QRXV� O
DYRQV� YX�� OHV� ,VUDpOLWHV�DFFXVDLHQW�'LHX�HW�0RwVH�GH�WRXV�OHXUV�PDX[��,OV� VH� GpFKDUJHDLHQW� GH� WRXWH� UHVSRQVDELOLWp�SHUVRQQHOOH� j� OpJDUG� GH� OHXU� LQWHUPLQDEOH�VpMRXU� GDQV� OH� GpVHUW�� 'LHX� P
D� PRQWUp� TX
LO�V
DJLVVDLW� G
XQH� GHV� SULQFLSDOHV�PHQWDOLWpV� GH�GpVHUW� SRXU� OHVTXHOOHV� LOV� RQW� HUUp� SHQGDQW�TXDUDQWH�DQV��
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&
HVW�DXVVL�O
XQH�GHV�UDLVRQV�SRXU�OHVTXHOOHV�M
DL� HUUp� SHQGDQW� GH� VL� ORQJXHV� DQQpHV�� 0D�OLVWH� G
H[FXVHV� SRXU� MXVWLILHU� PHV� PDXYDLV�FRPSRUWHPHQWV�pWDLW�LQWHUPLDEOH��
�6L��HQIDQW��MH�Q
DYDLV�SDV�pWp�YLFWLPH�G
DEXV�MH�Q
DXUDLV�SDV�XQ�VL�PDXYDLV�FDUDFWqUH���
�6L� PHV� HQIDQWV� P
DLGDLHQW� GDYDQWDJH��M
DXUDLV�XQ�PHLOOHXU�FRPSRUWHPHQW���
�6L� PHV� HQIDQWV� P
DLGDLHQW� GDYDQWDJH��M
DXUDLV�XQ�PHLOOHXU�FRPSRUWHPHQW���
�6L�GDYH�QH�MRXDLW�SDV�DX�JROI�OH�VDPHGL��MH�VHUDLV�SOXV�SDWLHQWH�DYHF�OXL���
��6L� 'DYH� PH� SDUODLW� SOXV� VRXYHQW�� MH� PH�VHQWLUDLV�PRLQV�VHXOH���
�6L�'DYH�PH�IDLVDLW�GDYDQWDJH�GH�FDGHDX[��MH�VHUDLV�PRLQV�QpJDWLYH���
�6L� MH� Q
pWDLV� SDV� REOLJpH� GH� WUDYDLOOHU�� MH�VHUDLV� PRLQV� IDWLJXpH� HW� UHYrFKH��� �-
DUUrWDL�GRQF�GH�WUDYDLOOHU��HW�����
�6L� MH� SRXYDLV� VHXOHPHQW� QH� SDV� UHVWHU�FRQVWDPPHQW� j� OD� PDLVRQ�� MH� P
HQQXLHUDLV�PRLQV����
�6L�VHXOHPHQW�QRXV�DYLRQV�SOXV�G
DUJHQW���
�6L� VHXOHPHQW� QRXV� pWLRQV� SURSULpWDLUHV������1RXV�DYRQV�GRQF�DFKHWp�XQH�PDLVRQ��HW�����
�6L� VHXOHPHQW� QRXV� pWLRQV� SURSULpWDLUHV������1RXV�DYRQV�GRQF�DFKHWp�XQH�PDLVRQ��HW�����
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�6L�QRXV�Q
DYLRQV�SDV�WDQW�GH�IDFWXUHV������
�6L� QRXV� DYLRQV� GH� PHLOOHXUV� YRLVLQV� RX�G
DXWUHV�DPLV������6L���6L���6L���6L���6L���6L���6L���6L���6L���

0DLV����
/
(WHQUDO�SDUOD�j�0RwVH��HW�GLW��(QYRLH�GHV� KRPPHV� SRXU� H[SORUHU� OH� SD\V� GH�&DQDDQ�� TXH� MH� GRQQH� DX[� HQIDQWV�G
,VUDsO�� 7X� HQYHUUDV� XQ� KRPPH� GH�FKDFXQH�GHV�WULEXV�GH�OHXUV�SqUHV��WRXV�VHURQW�GHV�SULQFLSDX[�G
HQWUH�HX[��
0RwVH� OHV� HQYR\D� GRQF� GX� GpVHUW� GH�3DUDQ��G
DSUqV�O
RGUH�GH�O
(WHUQHO��WRXV�FHV� KRPPHV� pWDLHQW� FKHIV� GHV� HQIDQWV�G
,VUDsO����,OV�IXUHQW�GH�UHWRXU�GH�O
H[SORUDWLRQ�GX�SD\V�DX�ERXW�GH�TXDUDQWH�MRXUV��
$� OHXU�DUULYpH�� LOV� VH� UHQGLUHQW�DXSUqV�GH� 0RwVH� HW� G
$URQ� HW� GH� WRXWH�O
DVVHPEOpH� GHV� HQIDQWV� G
,VUDsO�� j�.DGqV��GDQV�OH�GpVHUW�GH�3DUDQ��,OV�OHXU�ILUHQW� XQ� UDSSRUW�� � DLQVL� TX
j� WRXWH�O
DVVHPEOpH�� HW� LOV� OHXU� PRQWUqUHQW� OHV�IUXLWV�GX�SD\V��
,OV�GLUHQW�j�0RwVH��1RXV� VRPPHV�DOOpV�GDQV� OH�SD\V�R�� WX�QRXV�DV� HQYR\pV��¬�OD�YpULWp��F
HVW�XQ�SD\V�R��FRXOHQW�OH�ODLW�HW�OH�PLHO��HW�HQ�YRLFL�OHV�IUXLWV��
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0DLV�� OH� SHXSOH� TXL� KDELWH� FH� SD\V� HVW�SXLVVDQW�� OHV� YLOOHV� VRQW� IRUWLIIpHV�� WUqV�JUDQGHV��GH�SOXV��QRXV�\�DYRQV�YX�GHV�HQIDQWV�G
$QDN��
1RPEUHV��������������

6L� HW� 0DLV� VRQW� OHV� GHX[� PRWV� OHV� SOXV�SHUILGHV� TXH� 6DWDQ� DLW� MDPDLV� VHPpV� GDQV�QRWUH� SHQVpH�� /HV� GRX]H� HVSLRQV� HQYR\pV� HQ�pFODLUHXUV� HQ� 7HUUH� 3URPLVH�� UHYLQUHQW� DYHF�XQ� IUXLW� VL� YROXPLQHX[�� TXH� GHX[� SHUVRQQHV�GHYDLHQW� OH� SRUWHU� VXU� XQH� SHUFKH�� 0DOJUp�WRXWH��OHXU�FRPSWH�UHQGX�j�0RwVH�IXW�QpJDWLI��
/HXU� PDLV� OHV� SHUGLUHQW�� ,OV� DXUDLHQW� G��JDUGHU� OHV� \HX[� IL[pV� VXU� 'LHX�� SDV� VXU� OH�SUREOqPH�SRWHQWLHO��
1RXV� VRPPHV� YDLQFXV� SDU� QRV� SUREOqPHV��SDUFH�TXH�QRXV� OHV�HVWLPRQV�SOXV�JUDQGV�TXH�'LHX�� &
HVW� SHXW�rWUH� DXVVL� SRXUTXRL� QRXV�DYRQV� WDQW�GH�PDO�j�DIIURQWHU� OD�YpULWp��1RXV�QH�VRPPHV�SDV�SHUVXDGpV�TXH�'LHX�SHXW�QRXV�FKDQJHU�� DORUV�� DX� OLHX� GH� QRXV� YRLU� WHOV� TXH�QRXV� VRPPHV�� QRXV� QRXV� DEXVRQV� QRXV�PrPHV��
$�3UpVHQW��TXDQG�'LHX�PH�WUDYDLOOH��MH�Q
DL�SOXV�DXWDQW�GH�GLIILFXOWp�j�DIIURQWHU�OD�UpDOLWp��SDUFH� TXH� MH� VDLV� TX
LO� SHXW�PH� FKDQJHU�� -
DL�ILQDOHPHQW� H[SpULPHQWp� VRQ� °XYUH�� HW� M
DL�FRQILDQFH� HQ� OXL�� 7RXWHIRLV�� DX� GpEXW�� F
pWDLW�WUqV� GLIILFLOH�� -
DYDLV� SDVVp� SUHVTXH� WRXWH� PD�
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YLH� j� PH� YRLOHU� OD� IDFH�� -
DYDLV� YpFX� VL�ORQJWHPSV� GDQV� OHV� WpQqEUHV� TXH� YHQLU� HQ�SOHLQH�OXPLqUH�IXW�PDODLVp��
/D�YpULWp�DX�IRQG�GX�F°XU�

Ð�'LHX��DLH�SLWLp�GH�PRL�VHORQ�WD�ERQWp��VHORQ� WRQ� DPRXU� pWHUQHO�� VHORQ� WD�JUDQGH� PLVpULRFRUGH� HW� WRQ� LPPHQVH�ELHQYHLOODQFH�� HIIDFH� PHV�WUDQVJUHVVLRQV��
/DYH�PRL� FRPSOqWHPHQW� >HW�IUpTXHPPHQW@� GH� PRQ� LQLTXLWp� GH� PD�FXOSDELOLWp�� HW� SXULILH�PRL� GH� PRQ�SpFKp��UHVWDXUH�PRL��
&DU� MH� VXLV� FRQVFLHQW� GH� PHV�WUDQVJUHVVLRQV� HW� MH� OHV� UHFRQQDLV�� HW�PRQ� SpFKp� HVW� FRQVWDPPHQW� GHYDQW�PRL��
-
DL�SpFKp�FRQWUH�WRL�VHXO��HW�M
DL�IDLW�FH�TXL�HVW�PDO�j�WHV�\HX[��HQ�VRUWH�TXH�WX�VHUDV� MXVWH� GDQV� WD� VHQWHQFH� HW�LUUpSURFKDEOH�GDQV�WRQ�MXJHPHQW��
9RLFL�� MH� VXLV� Qp� GDQV� O
LQLTXLWp�� HW�PD�PqUH�P
D�FRQoX�GDQV�OH�SpFKp�>MH�VXLV��PRL�DXVVL��SpFKHXU@��
0DLV��WX�YHX[�TXH�OD�YpULWp�VRLW�DX�IRQG�GX�F°XU��IDLV�GRQF�SpQpWUHU� OD�VDJHVVH�DX�IRQG�GH�PRL��

3VDXPH��������



�

�'DYLG�� DX� 3VDXPH� ���� LPSORUDLW� OD�PLVpULFRUGH� HW� OH� SDUGRQ� GH�'LHX�� SDUFH� TXH�O
(WHUQHO� O
DYDLW� PLV� IDFH� j� VRQ� SpFKp� DYHF�%DWKVFKpED�HW�DX�PHXUWUH�GH�VRQ�PDUL��
3HXW�rWUH�QH�OH�VDYLH]�YRXV�SDV��'DYLG�DYDLW�SpFKp�XQ�DQ�DYDQW�OD�UpGDFWLRQ�GH�FH�SVDXPH��PDLV� LO� Q
DYDLW� MDPDLV� YUDLPHQW� YRXOX� \� IDLUH�IDFH�HW�OH�UHFRQQDvWUH��,O�UHIXVDLW�G
DIIURQWHU�OD�YpULWp�� DLQVL� QH� PDQLIHVWDLW�LO� SDV� GH� UpHOOH�UHSHQWDQFH�� 7DQW� TX
LO� QH� VH� UHSHQWDLW� SDV�SOHLQHPHQW�� 'LHX� QH� SRXYDLW� SDV� OXL�SDUGRQQHU��
/H� YHUVHW� �� HVW� WUqV� LPSRUWDQW�� ,O� GLW� TXH�'LHX� GpVLUH� TXH� OD� YpULWp� VRLW� DX� IRQG� GX�

F°XU�� &HOD� LPSOLTXH� TXH� SRXU� UHFHYRLU� OD�EpQpGLFWLRQ� GH� 'LHX�� QRXV� GHYRQV� rWUH�KRQQrWHV�HQ�UHFRQQDLVVDQW�QRWUH�SpFKp�HW�QRV�HUUHXUV��
/D�FRQIHVVLRQ�SUpFqGH�OH�SDUGRQ�

6L�QRXV�GLVRQV�TXH�QRXV�Q
DYRQV�SDV�GH�SpFKp� >UHIXVRQV� GH� UHFRQQDvWUH� TXH�QRXV� VRPPHV� SpFKHXUV@�� QRXV� QRXV�OHXUURQV� HW� QRXV� QRXV� pJDURQV�� HW� OD�YpULWp� >TXH� SUpVHQWH� O
(YDQJLOH@� Q
HVW�SRLQW� HQ� QRXV� >HOOH� QH� GHPHXUH� SDV�GDQV�QRV�F°XUV@��
6L� QRXV� UHFRQQDLVVRQV� >IUDQFKHPHQW@�TXH� QRXV� DYRQV� SpFKp� HW� VL� QRXV�FRQIHVVLRQ� QRV� SpFKpV�� LO� HVW� ILGqOH� HW�
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MXVWH� �ILGqOH� j� VD� QDWXUH� HW� j� VHV�SURPHVVHV��SRXU�SDUGRQQHU�QRV�SpFKpV�>pFDUWHU�QRWUH�LQLTXLWp@�HW�QRXV�SXULILHU�GH�WRXWH�LQMXVWLFH�>WRXW�FH�TXL�Q
HVW�SDV�FRQIRUPH� j� VD� YRORQWp�� WHOOHV�O
LQWHQWLRQ��OHV�SHQVpHV�HW�O
DFWLRQ@��
6L� QRXV� GLVRQV� >SUpWHQGRQV@� TXH� QRXV�Q
DYRQV� SDV� SpFKp�� QRXV� FRQWUHGLVRQV�VD�3DUROH�HW�QRXV�OH�IDVLRQV�PHQWHXU��HW�VD� 3DUROH� >OH� GLYLQ� PHVVDH� GH�O
(YDQJLOH@� Q
HVW� SDV� HQ� QRXV� >QH�GHPHXUH�SRLQW�GDQV�QRWUH�F°XU@����-HDQ��������
6L� QRXV� QRXV� UHSHQWRQV� VLQFqUHPHQW�� 'LHX�QRXV�SDUGRQQH�SURPSWHPHQW��PDLV�VL�QRXV�QH�UHJDUGRQV� SDV� OD� YpULWp� GH� QRWUH� SpFKp� HQ�IDFH�� QRXV� QH� SRXYRQV� SDV� UpHOOHPHQW� QRXV�UHSHQWLU��
5HFRQQDvWUH�TXH�O
RQ�D�PDO�DJL��SRXU�HQVXLWH�VH� WURXYHU� GHV� H[FXVHV�� FH� Q
HVW� SDV� Oj� IDoRQ�GRQW�'LHX� YRLW� OD� YpULWp��7RXW� QDWXUHOOHPHQW��QRXV�YRXORQV�QRXV�MXVWLILHU��PDLV�OD�%LEOH�GLW�TXH� QRXV� VRPPHV� MXVWLILpV� VHXOHPHQW� HQ�-pVXV�&KULVW� �5RP������������ $SUqV� DYRLU�SpFKp�� QRXV� QH� VRPPHV� DFFHSWpV� SDU� 'LHX�TXH�JUkFH�DX�VDQJ�GH�-pVXV���SDV�JUkFH�j�QRV�H[FXVHV��
8QH�YRLVLQH�PH�WpOpSKRQD�XQ�MRXU�SRXU�PH�GHPDQGHU� GH� OD� FRQGXLUH� j� OD� EDQTXH� VXU� OH�
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FKDPS�� DYDQW� OD� IHPHWXUH�� VD� YRLWXUH� QH�GpPDUUDLW� SDV�� -
pWDLV� WUqV� RFFXSpH� SDU� PHV�DIIDLUHV�� HW� QH� YRXODLV� SDV� P
LQWHUURPSUH�� -H�ILV� GRQF� SUHXYH� G
LQFRUUHFWLRQ� HW�G
LPSDWLHQFH��¬�SHLQH�DYDLV�MH�UDFFURFKp��TXH�MH� UpDOLVDL� FRPELHQ� M
DYDLV� pWp� PpFKDQWH�� MH�GHYDLV�OD�UDSSHOHU��OXL�SUpVHQWHU�PHV�H[FXVHV��HW� OD�FRQGXLUH�j� OD�EDQTXH�� -
DYDLV�GpMj� WRXWH�XQH� VpULH� G
H[FXVHV� SRXU� PRQ� PDXYDLV�FRPSRUWHPHQW�� �-H� QH� PH� VHQWDLV� SDV� WUqV�ELHQ������ �-
pWDLV� WUqV� RFFXSpH��� �-
DL� HX� XQH�MRXUQpH�DVVH]�GLIILFLOH���
0DLV��DX�IRQG�GH�PRQ�F°XU�� MH�VHQWDLV�TXH�OH� 6DLQW�(VSULW� PH� GLVDLW� G
DUUrWHU� GH� PH�WURXYHU�GHV�H[FXVHV��
�$SSHOOH�OD� HW� GLV�OXL� TXH� WX� DV� HX� WRUW�� XQ�SRLQW�F
HVW� WRXW��1
HQ�GLV�SDV�SOXV��5HFRQQDLV�VLPSOHPHQW�� 
-
DL� HX� WRUW� HW� MH� Q
DL� SDV� OD�PRLQGUH�H[FXVH��3DUGRQQH�PRL��V
LO�WH�SODvW��HW�SHUPHWV�PRL�GH�WH�FRQGXLUH�j�OD�EDQTXH���
&RPELHQ� FH� IXW� GLIILFLOH�� 0D� FKDLU� QH�O
DFFHSWDLW�SDV�GX� WRXW�� -H� VHQWDLV�FHWWH�SHWLWH�FKRVH� FRXULU� GDQV� PRQ� kPH�� HQ� TXrWH� G
XQH�FDFKHWWH��1RXV�QH�SRXYRQV�SDV�QRXV�GpUREHU�j�OD�YpULWp��SDUFH�TXH�OD�YpULWp�HVW�OXPLqUH��

/D�YpULWp�HVW�/XPLqUH�
$X�FRPPHQFHPHQW�>DYDQW�OH�GpEXW�GHV�WHPSV@� pWDLW� OD� 3DUROH� �&KULVW��� HW� OD�3DUROH� pWDLW� DYHF� 'LHX�� HW� OD� 3DUROH�



�

pWDLW�'LHX�/XL�PrPH��
(OOH�pWDLW�SUpVHQWH�DYHF�'LHX�GHSXLV� OH�FRPPHQFHPHQW��
7RXWHV� FKRVHV� RQW� pWp� IDLWHV� HW� FUpHHV�SDU�(OOH�HW�ULHQ�GH�FH�TXL�D�pWp�IDLW�Q
D�pWp�IDLW�VDQV�(OOH��
(Q� (OOH� pWDLW� OD� YLH�� HW� OD� 9LH� pWDLW� OD�/XPLqUH�GHV�KRPPHV��
(W� OD� /XPLqUH� D� EULOOp� GDQV� OHV�WpQqEUHV��HW�OHV�WpQqEUHV�QH�O
RQW�MDPDLV�VXEPHUJpH� >pWHLQWH�� HQJORXWLH� RX�DIIHFWpH��HOOHV�QH�O
RQW�SRLQW�UHoXH@��-HDQ�������
/D� YpULWp� HVW� XQH� GHV� DUPHV� OHV� SOXV�SXLVVDQWHV�FRQWUH�OH�UR\DXPH�GHV�WpQqEUHV��/D�YpULWp� HVW� OXPLqUH� HW� OD� %LEOH� GLW� TXH� OHV�WpQqEUHV�Q
RQW�MDPDLV�VXEPHUJp�OD�OXPLqUH��HW�TX
HOOHV�QH�SRXUURQW�MDPDLV�\�SDUYHQLU��
6DWDQ� YHXW� JDUGHU� OHV� FKRVHV� FDFKpHV� GDQV�OHV� WpQqEUHV�� PDLV� OH� 6DLQW�(VSULW� YHXW� OHV�H[SRVHU� j� OD� OXPLqUH� HW� OHV� WUDLWHU�� SRXU� TXH�YRXV� HW� PRL� QRXV� H[SpULPHQWLRQV� XQH� WRWDOH�OLEHUWp��
-pVXV�D�GLW�TXH� OD�YpULWp� QRXV� UHQGUD� OLEUHV��-HDQ�������� &HWWH� YpULWp� HVW� UpYpOpH� SDU�O
(VSULW�GH�9pULWp��

/
HVSULW�GH�9pULWp�
-
DL�HQFRUH�EHDXFRXS�GH�FKRVHV�j�YRXV�
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GLUH�� PDLV� YRXV� QH� SRXYH]� SDV� OHV�SRUWHU�� OHV� FRPSUHQGUH� RX� OHV� VDLVLU�PDLQWHQDQW��
PDLV��TXDQG�O
(VSULW�GH�9pULWp��O
(VSULW�TXL� GRQQH� OD� 9pULWp�� YLHQGUD�� LO� YRXV�FRQGXULD�GDQV�WRXWH�OD�9pULWp�>OD�9pULWp�SOHLQH�HW�WRWDOH@��

-HDQ����������
-pVXV�DXUDLW�SX�PDQLIHVWHU� WRXWH� OD� YpULWp�j�VHV�GLVFLSOHV��PDLV�LO�VDYDLW�TX
LOV�Q
pWDLHQW�SDV�SUrWV�� ,O� OHXU� GLW� TX
LOV� GHYUDLHQW� DWWHQGUH� OD�YHQXH�GX�6DLQW�(VSULW��TXL�GHVFHQGUDLW�GX�FLHO�SRXU�GHPHXUHU�HQ�HX[��
$SUqV� rWUH� PRQWp� DX� FLHO�� -pVXV� HQYR\D� OH�6DLQW�(VSULW� SRXU� TX
LO� FROODERUH� DYHF� QRXV��QRXV� SUpSDUDQW� FRQWLQXHOOHPHQW� j� PDQLIHVWHU�OD�JORLUH�GH�'LHX�GH�GLYHUVHV�PDQLqUHV��
&RPPHQW� OH� 6DLQW�(VSULW� SHXW�LO� GHPHXUHU�HQ� QRXV� VL� QRXV� UHIXVRQV� GH� IDLUH� IDFH� j� OD�YpULWp"� ,O� HVW� O
(VSULW� GH� 9pULWp�� /
XQH� GHV�FRPSRVDQWHV�SULQFLSDOHV�GH�6RQ�PLQLVWqUH�HVW�GH� QRXV� FRQGXLUH� GDQV� WRXWH� OD� YpULWp�� FRU�VHXOH��OD�YpULWp�QRXV�UHQGUD�OLEUHV��
8Q�pOpPHQW�GH�YRWUH�SDVVp���XQH�SHUVRQQH��XQ� pYpQHPHQW� RX� XQH� FLUFRQVWDQFH�GRXORXUHXVH� �� SHXW� rWUH� OD� FDXVH� GH� YRWUH�PDXYDLV�FRPSRUWHPHQW��PDLV�QH�OH�ODLVVH]�SDV�GHYHQLU�XQH�H[FXVH�SRXU�QH�SDV�FKDQJHU��
%HDXFRXS� GH�PHV�PDXYDLV� FRPSRUWHPHQWV�



�

SURYHQDLHQW� GHV� DEXV� VH[XHOV�� YHUEDX[� HW�pPRWLRQQHOV�GRQW�M
DYDLV�pWpV�YLFWLPH�SHQGDQW�GH�QRPEUHXVHV� DQQpHV� ��PDLV� WDQW� TXH� MH� OHV�XWLOLVDLV�FRPPH�H[FXVH��M
pWDLW�SULVH�DX�SLqJH��&HOD� pTXLYDXW� j� GpIHQGUH� XQ� HQQHPL� HQ�GLVDQW�� �-H� GpWHVWH� FHOD�� F
HVW� SRXUTXRL� MH�FRQWLQXH���
9RXV� SRXYH]� YUDLPHQW� JR�WHU� j� XQH�OLEpUDWLRQ� JORULHXVH� GH� Q
LPSRUWH� TXHO�DVVHUYLVVHPHQW��9RXV�Q
rWHV�SDV�REOLJp�G
HUUHU�SHQGDQW�TXDUDQWH�DQV��RX�SOXV��GDQV�OH�GpVHUW��6L�F
HVW�YRWUH�FDV��LJQRUDQW�TXH�GHV�PHQWDOLWpV�

GH� GpVHUW� YRXV� \� PDLQWHQDLHQW�� YRXV� SRXYH]�DXMRXUG
KXL�IDLUH�XQ�FKRL[��
'HPDQGH]�j�'LHX�GH�YRXV�PRQWUHU�OD�YpULWp�(W�� DFFURFKH]�YRXV�� &H� QH� VHUD� SDV� IDFLOH��PDLV� UDSSHOH]�YRXV�� ,O� D� SURPLV�� -H� QH� WH�

GpODLVVHUDL� MDPDLV�� -H� QH� W
DEDQGRQQHUDL�
MDPDLV��+pE���������
9RXV� VRUWH]� GX� GpVHUW�� DSSUpFLH]� OD� 7HUUH�
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